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FINANCIAL. —s 


JNO. c. a JEk., CHAS. FRASER. 
ber N. Y. Stock Exchange. 


| StRAm ALEXANDER & CO., 


BANKERS, 


16 & 18 WALL STREET, 
NEW YORE. 


Kk FAN. VAN CORTLANDT & CO. 
BANKERS, 


26 NASSAU STREET, 








NEW YORK. 


INVESTMENT SECURITIES. 


HOMPSON & MAIRS, 
EMPIRE BUILDING, 
71 BROADWAY, NEW YORE, 


Members of the N. Y. Stock Exchange. 


Private Wires to Western and New England Points. 


OODY, McLELLAN & CO., 


BANKERS, 
No. 57 BROADWAY, NEW YORE. 








Members of the New York Stock Exchange. 


f B. HAVENS & CO. 
Bankers and Brokers, 


MEMBERS N. Y. STOCK EXCHANGE 


10 WALL STREBRT. 
TELEPHONE, No. 4820 Cortlandt. 
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J]. KIMBALL & CO, 
BANKERS AND BROKERS, 
EMPIRE BUILDING, 


71 BROADWAY, NEW YORK. 


More than Thirty years mem bershi 
e New York Stock Exchange. 


ROBERT J. KIMBALL. 





WM. EUGENE KIMBALL. 





AMES P. GEDDES, 


Unlisted Stocks and Bonds. 


INVESTMENT SECURITIES. 
MILLS BUILDING, 
BROAD STREET, NEW YORK. 
Telephone, 1875 CORTLANDT 


(CHARLES FEARON & CO,, 
BANKERS, 








S11 Chestnut St., Philadelphia. 


Guaranteed Stocks a Specialty. 














__ FINANCIAL. __ 


FiRst NATIONAL BANK 
OF CHICAGO. 


Capital and Surplus, $12,000,000. 


Foreign Exchange, Bonds. 
Accounts of Merchants, Corporations, Banks and 
Bankers solicited. 














f lacie AMERICAN CREDIT- 
INDEMNITY CO. 


OF NEW YORK. 
S. M. PHELAN, PRESIDENT. 


Creatt Insurance Only. 


OUB PROGRESSIVE POLICY OF CREDIT 
INSURANCE I8 A LIBERAL POLICY. 


A plain, definite and positive agreement, protecting 
the merchant from excessive losses through insol- 
vency of his customers. 

We would be pleased to furnish Manufacturers 
and Jobbers, upon request, full particulars regarding 
our collateral system as applied to merchandise 
accounts. 


EQUITABLE BUILDING, ST. LOUIS. 


302 BROADWAY, NEW YORK. 





STUART SIMONS & CO, 


Investment Securities,. 


UNLISTED STOCKS AND BONDS, 


30 RXCHANCE PLACE,}NEW YORK. 


TELEPHONE 8398 BROAD, 





J & W. SELIGMAN & CO, 
BANKERS, 


No. 21 BROAD STREET, NEW YORE. 


Issue Letters of Credit to Travelers, Payable In 
any Part of the World. 


Draw Bills of Exchange and make Telegrapliic 
Transfers of Money on Europe and California. 

Draw Bills of Exchange on Honolulu and Hilo and 
on Manila. 





Buy and Sell Investment Securities. 


—- -— — 


JOHN HARSEN RHOADES, JB. STACY C. RICHMOND. 
DEXTER BR BLAGDEN. 


: faaronaen~4 & RICHMOND, 


mbers 
New York Stock Exchange, 
DEALERS IN 


INVESTMENT BONDS, 
20 BROAD STREET, NEW YORK. 


TELEPHONE]5334,CORTLANDT. 


FINANCIAL. 


IRST NATIONAL BANK 
OF MILWAUKEE. 
UNITED STATES DEPOSITORY. 





CAPITAL, - -  - — $1,500,000.00 
SURPLUS AND PROFITS, 750,000.00 
IREOTORS: 

E. orees, ¥. - a low, 
"deo. P. Miller, Fred. f. Go 
—" Fy Evan Dyke, Jr. 


¥.J. KIPP, Gam: 


T. E. Camp, Asst. Cash. G. Goll, Asst. Cash. 


HE CHEMICAL NATIONAL 


BANK OF NEW YORK. 
ESTABLISHED 1824. 





CAPITAL, SURPLUS, and 
UNDIVIDED PROFITS, $7,425,000 


GEO. G. WILLIAMS, President. 
WM. H. PORTER, Vice-President. 
FRANCIS HALPIN, Cashier. 
JAS. L. PARSON, Asst. Cashier. 
DIRECTORS. 
GEO. G. AUGUSTUS D. JUILLIARD, 
FREDERIC W. STEVENS, GEO. G. DE WITT, 
W. EMLEN ROOSEVELT, ROBERT WALTON ‘'GOELET 
WILLIAM H. PORTER. 








ADENBURG, THALMANN & CO. 
BANKERS, 


BROAD-EXCHANGE BUILDING 


25 BROAD STREET, NEW YORK, 


[JNION TRUST CO. 


DETROIT, MICH. 
CAPITAL, $500,000. ALL PAID IN. 





D. M. FERRY, Pres. ELLWOOD T. HANOR, Seo’y 








FOREIGN BANKS. 


M ARTIN’S BANK (Limited) 
LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, $4,860,000 
CAPITAL PAID UP, «-, 2,430,000 


SURPLUS, - - : 646,380 
@ $4.86—21. 


Foreign Exchange and General Banking Business. 








ERCHANT BANKING COMPANY 


(Limited) 





112 Cannon St., London, Eng. 
Capital Subscribed, - $8,280,800 
Capital Paid Up, - 1,458,000 
Reserve Liability, - 1,822,500 

e $5,080 


Surplus, - 





eactnen, Act as agents fot 
General Banking bust a a, | 
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FINANCIAL. 


RICHARD V. HARNETT & CO. (tnc.) 


Auctioneers, 
73 Liberty Street, {HENRY W. DONALD, 


Auctioneer. 


REGULAR AUCTION SALE 
Stocks and Bonds 


WILL SELL AT AUCTION 
TUESDAY, AUGUST 19,1902, AT 12:30 P.M. 
at the New York Real Estate Salesroom, 
111 Broadway, 
For account of whom it may concern: 


500 Shares op Boston, Hartford & Erie R. R. 
100 each. 















































500 Shares <n Como Gold Mining Co., 82 
each. 


100 Shares Submarine Monitor Co., %2 each. 





Vermilye& Co. 


BANKERS, 


Nassau & Pine Streets, New York; 
13 Congress Street, Boston, 


Dealers in 


U.S. GOVERNMENT BONDS 


and other 


INVESTMENT SECURITIES. 


Deposits Received and Interest Allowed on 
Balances subject to Draft at Sight. 


Private wires to Boston, Philadelphia and Richmond. 








FLANNELS, 


Wool Dress Goods. 


NAUMKEAG STEAM COTTON CU.’S 
AND OTHER COTTONS. 
MONADNOCK AND CLARENDON MILLS. 


Crochet, Marseilles and Satin 
()uilts, 


WOOLENS. 


PARKER, WILDER & 60., 


New York. 



























































Boston. 
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FINANCIAL. 











Western National Bank 
Pine & Nassau Streets, 
NEW YORK 


with total resources of over 
3 $50,000,000.00 

unexcelled facilities & thorough- 
ly equipped Foreign Department 
offers to mercantile houses the 


utmost liberality of treatment 
consistent with sound banking 




















INSURANCE. 


HARTFORD 


STEAM BOILER 
[INSPECTION anp INSURANCE 
CoMPANY. 








Insurance against Loss or Damage to 
Property and Loss of Life and In- 
jury to Persons caused by 


STEAM BOILER EXPLOSIONS ! 





J. M. ALLEN, President. 
WM. B. FRANKLIN, Vice-President. 
F. B. ALLEN, Second Vice-President 
J. B. PIERCE, Secretary, 
L. B. BRAINARD, Treasurer 
L. F. MIDDLEBROOK, Asat. Seo’y 








TRAVEL. 








The Best of Everything ‘ 





HE through train service of the 
Chicago & North-Western Rail- 
, way from Chicago to Omaha, 
§ Denver and the Pacific Coaston the 4 
west, the Black Hills and Dakotas 

to the northw est and to Milwaukee, 
Madison, St. Paul, Minneapolis and 
Duluth on the north, is as nearly 
perfect as modern and _ skillful 
management can make it. 


The Overland Limited, a 
magnificent electric-lighted train, less 
than three days Chicago to San Fran- 
cisco, daily. 


| The Colorado Special, only 
two nights to Denver from the Atlantic 
seaboard. Solid train Chicagoto Denver. 


The North-Western Limited, 
an electric lighted daily train between 
Chicago, St. Paul and Minneapolis. 


H.R. MCCULLOUGH, W.B. KNISKERN, 
3d Vice-President. Gen’l Pasg’rand Tkt. Agt. 


CHICAGO, ILL. ; 

















THE 


CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


UNITED STATES DEPOSITORY. 


Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED 


EDWIN LANGDON, Cc. 8. YOUNG, 
President. Cashier. 
W. M. WOODS, LEWIS S. LEE, 
Vice-President. Assistant Cashier. 





 hahaienetee “HATCH & C0, 


BANKERS, 
71 BROADWAY, NEW YORK CITY. 


Investment Securities. 


MEMBERS NEW YORK STOCK EXCHANGE. 


LINCOLN TRUST CO. 


St. Louis, Mo. 


CAPITAL, - $2,000,000.00 
SURPLUS, - $1,500,000.00 


Solicits Trust and Banking Business, afford- 
ing clients liberal and courteous treatment. 


A A. B. WOERHEIDE, Presi 
GEO. F. DURANT, lst Vice Presiden 





GEO W W. LUBKE, 2nd V tn ae and Counsel 
J HA MEYER, 3d Vice-President. 
: HAMILTO , Geereteny. 
i Cc GAREEL ‘Treasurer. 


H. &. CAULFIELD, _— 


The Fourth National Bank, 


8. E. Cor. Fourth and Olive Streets, 
ST. LOUIS, Mo. 


UNITED STATES GOVERNMENT DEPOS/TORY. 
Capital, mpg Profits, $1,925,402. 20 


H. FORMAN President. 
G.A. W. AUGST, ee % VAN L. RUNYAN, Asst. Cash. 
nts Solici ted on on Favorable Terr 
INTEREST PAID ON TIME DEPOSITS. 
Letters of Credit available in all parts of the world. 


Fore — ange Bought and Sold. 
Sole Agents for the North German Lloyd S. 8S. Line. 


THE CHICAGO NATIONAL BANK 


No. 152 Monroe Street, 
CHICACO. 


CAPITAL - - $1,000,006 
SURPLUS - - 1,000,000 
PROFITS - = + 250,000 














This bank now occupies its new building 
and is fuliy equipped to care for the ac- 
counts of banks and bankers. [t respect- 
fully solicits correspondence with those who 
contemplate making changes or opening 
new accounts, . | 





DIRECTORS: 
Cc. K Cc. BILLINGS, J. R. WALSH, 
ANDREW MCNALLY, F. M. BLOUNT, 
MAURICE ROSENFELD, JOHN M. SMYTH, 

WILLIAM BEST. 





J. R. WALSH. President. 
A. MCNALLY, Vice-President. 
F. M. BLOUNT, Vice-President. 
v. M. JACKSON, Cashier. 
?. WW. McLEAN, Assistant Cashier. 
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THE WEEK. 

Money market conditions are of especial importance just 
now. Heavy crops will call for much currency, and there 
is evidence of anxiety regarding the ability of banks to 
meet the demand without producing severe stringency. 
Transfers from this centre were unusually large in July because 
of grain speculation, which is no evidence that subsequent 
withdrawals will be abnormal. On the contrary, interior 
institutions were never as strong, particularly at Chicago, 
where rates have been maintained for the express purpose of 
discouraging loan expansion. Moreover, there is good reason 
to believe that bank note circulation will be materially en- 
larged. Some pressure may be felt locally in case stock market 
borrowing expands, but any sharp rise in rates would attract 
gold from abroad, particularly if staple exports attain expected 
proportions. Prospects have greatly improved through the 
adjustment of numerous labor controversies, yet the anthracite 
coal strike situation is unchanged and supplies are nearing 
depletion. Distribution of merchandise has met with some 
interruption owing to freight blockades, the volume of business 
being very heavy. Earnings of the railways during the first 
week of August exceeded last year’s returns by 2.8 per cent. 
and those of 1900 by 17.9 per cent. Speculation has been no 
heavier than it was a year ago, so that the expansion in bank 
exchanges represents legitimate trade. At this city clearings 
surpassed last year’s by 28.9 per cent. for the past week and 
exceeded those of 1899 by 37.2 percent. At other leading 
cities the gains were 10.0 and 21.0 per cent., respectively. 

Statistics of pig iron production on August I, according to 
the /von Age, are more satisfactory than might have been 
expected in view of the great scarcity of fuel. A weekly 
capacity of 336,465 tons is 15,599 tons less than the high rec- 
ord of May |, it is true, but compares favorably with all earlier 
dates and shows an increase of 32,618 tons over the output a 
yearago. These figures by no means suggest a serious setback 
in the industry, but rather emphasize the abnormal condition of 
demand which finds such a heavy yield entirely inadequate. 
Southern furnaces have contracted so far in advance that they 
have practically withdrawn from the market, and all dates for 
deliveries are remote except where. foreign arrivals are offered. 
Pressure for steel is undiminished, and the urgency of domes- 


tic consumers is shown by additional imports of large size. 
Structural material is sought by car shops and bridge builders, 
while many office buildings and other steel structures are 
planned. Coke production in the Connellsville region exceeds 
250,000 tons weekly, and outside ovens are also surpassing all 
records of activity. Yet shipments are unsatisfactory, causing 
frequent delays. 

Shoe manufacturers at the East have received practically all 
the fall orders that will be placed, and new business is now 
restricted to sample orders in spring lines. On the whole, it 
has been a good season for New England producers in respect 
to the amount of business placed, but the question of prices is 
becoming serious owing to the tendency of materials. Buyers 
are still numerous in the Boston market and reports from the 
West are favorable. A heavy spring trade is anticipated. 
Local jobbing is quiet, the next event of importance being the 
usual demand for children’s school shoes. Leather has again 
risen in price and sales were heavy during the past week, 
not only in sole, but also upper stock and belting butts. Re- 
cent violent advances in hides have been fully maintained, and 
large transactions occurred, while heavy Texas steers reached 
anew record price. Foreign dry hides nominally advanced, 
without actual trading. 

Despite the very favorable reports from dry goods jobbers 
regarding the volume of business transacted, and the bright 
outlook for fall trade, conditions in the primary market and at 
the mills are now devoid of incident. Buyers are still gov- 
erned by the impression that a large cotton crop is assured and 
the resulting lower prices for raw material will bring better 
terms for goods. Holders thus far have made few concessions 
and consequently trading is dull, except in specialties, and the 
absence of an export demand is weakening the tone of brown 
cottons. Buyers of light weight woolens are evidently satis- 
fied with opening prices as a good volume of business has been 
placed. Many lines of both worsteds and woolens have been 
withdrawn, prospective production having been sold. Staple 
fabrics have met with the best demand, and medium priced 
fancy woolens are in favor. Some lines of fine worsteds have 
not yet been opened, but no changes in prices are anticipated. 

Considering the official report of cereal crop conditions the 
firmness of quotations during the past week has been some- 
what surprising. With even less than average favorable 
weather during the remainder of the season, there is prospect of 
much the heaviest yield on record for the aggregate grain pro- 
duction. Oats have fallen to a more rational position, but 
corn is stubbornly held. The outlook for growers is especially 
encouraging because exceptionally low supplies at all points, 
and heavy requirements, will prevent a return to the low record 
prices of previous banner crop years, which opened less 
auspiciously as to statistical position. Wheat comes into sight 
more freely than it did a year ago, western receipts for the 
week amounting to 7,093,109 bushels, against 6,167,103 in 
1901, but exports were only 3,957,422 bushels, compared with 
7,907,003 bushels a year ago, when new high records were 
being established. 

At the start there was a sharp reaction from the high prices 
at which securities sold last week. The poor showing of the 
associated banks was the principal influence, suggesting a 
squeeze in the money market and forced liquidation. Sub- 
sequently there was a gradual recovery, with less rampant 
pool operations. Call loans rose a fraction, but time money 
was still offered at 434 per cent. for long terms. Foreign ex- 
change weakened with no further engagements of gold for ex- 
port. July returns of foreign commerce showed the décrease 
that had been expected, but the new month has opened more 
favorably, exports at New York increasing $1,101,205 over the 
same week last year, and imports gaining $3,290,818. 

Liabilities of commercial failures thus far reported for August 
aggregated $2,683,778, against $4,828,278 a year ago. Manu- 
facturing losses were $1,332,487 and trading $1,206,329. 
Failures for the week numbered 196 in the United States 
against 168 last year, and 21 in Canada compared with 19 a 
year ago. 
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Present temper of buyers to secure the extreme prices asked 


THE BUSINESS OUTLOOK. 


ee ee a 


Reports from Principal Cities of the United States 
and Canada. 


———_— 


Boston.—Fall trade in dry goods has made good progress 
and the jobbing houses report more business, with the outlook 
bright. The retail trade in seasonable merchandise is active 
and stocks are cleaning up well. Strictly wholesale trade 
maintains the recent improvement in several branches. Manu- 
facturers report the demand for footwear good with the only 
difficulty the price question, it being hard to get an advance to 
cover the increasing cost of materials. On some business, 
however, 2% cents a pair advance has been established and 
the general tendency is upward. Leather has been selling 
freely and the recent advance in sole is maintained while upper 
brings fractional advances. Shipments of footwear have in- 
creased, as all the shops are now well employed. The aggre- 
gate for week is 85,089 cases, against 80,199 cases in the 
previous week and 97,371 cases in week last year. Hides very 


strong and in small supply. Wool is firm with fleeces sold at: 


a cent advance for Ohio and prices of territory and similar 
wools fully sustained. There isa good, healthy demand from 
manufacturers and the mills are very busy. Shipments for the 
week are 4,966,478 pounds, compared with 5,838,759 pounds 
in the week last year. There is a general feeling of confidence 
in the wool trade, as there is not more than a year’s supply on 
hand and it is believed that it will be all wanted at possibly higher 
— than now prevail. Lumber is dull and easy for spruce. 

ron and steel very firm though current demand is not active. 
Business in building materials continues good. There is no 
improvement in the export movement of grain but leading 
exporters expect a radical change for the better with the advent 
of new grain in quantity. Money market is firm, with borrow- 
ing rates tending upward. Time loans quoted at 4% to 5 per 
cent. 


Portland, Me.—General business conditions on the 
whole continue satisfactory. Retail dry and fancy goods, 
clothing and men’s furnishings are in only moderate demand, 
but the influx of summer tourists creates a steady call for 
groceries and provisions, so that jobbers in these lines report 
good sales, and an improvement is noted in the demand for 
fresh meats, With the exception of the shoe factories, nearly 
ali manufacturing industries are busy, and in some branches a 
scarcity of first-class labor is reported. Jobbers of hats and 
dry goods, say travelers are still sending in good orders for 
fall shipment, in some instances in advance of last year. 


Buffaio.—Trade is reported about normal in most lines. 
In wholesale lumber, hemlock, 2 inches and thicker, has 
advanced 50 cents per thousand on short lengths, and $1 per 
thousand on lengths of 22 feet and over. Pine is in good 
demand, with prices firm and no prospect of reduction, as the 
cut is reported light this year. Hardware and building 
materials are in good demand, business being slightly above 
normal. The clothing manufacturers are busy on fall goods, 
and some houses report more orders on hand than they can 
find labor to complete. The coal situation remains practically 
unchanged; there has been no anthracite received, but the 
supply of bituminous is equal to the demand, and no changes in 
prices are reported. Pig iron manufacturers are working full 
time, with this year’s output all sold, and report booking a 
good many orders for the entire year of 1903, at an advance of 
about $5 per ton over last year’s prices. : The Custom House 
reports imports for July $672,875, and exports $1,280,432. 
Principal receipts by lake for the week ending August 9, were: 
283,913 barrels flour, 805,586 bushels wheat, 625,991 bushels 
corn, 72,178 tons iron ore and 3,598,000 feet lumber. Leading 
shipments were: 2,188,333 bushels wheat and 715,500 bushels 
corn. 

Philadel phia.—No material change is noted in the iron 
and steel market during the past week. Furnaces are well 
sold up for the balance of the year. Finished iron and steel 
are without particular change. There is an active movement 
in structural material and premiums for prompt deliveries con- 
tinue. Sellers have control of the situation. The local pig 
iron market is rather unsettled. Dealers in electrical goods 
report good business and there is continued activity in machine 
shops. Coal trade is still unsettled as regards anthracite, and 
active in bituminous. There is much activity among the con- 
tractors for railway improvements and on public works, and in 
all lines of builders’ materials there is rather more than the 
average demand at this season of the year. The advance in 
the price of brick is firmly maintained, the supply in some 
qualities is not equal to the demand, and the wholesale lumber 
trade is active and former advances are adhered to. There 
has been a fair movement in wool during the past week and 
transactions practically cover all the more desirable descrip- 
tions. The market is strong, and while it is difficult in the 





on some lines, it is obvious that figures that could not be ap- 
proached a few weeks ago can now be readily secured. Lots 
of quarter and three-eighths unwashed fleeces are limited 
and as high as 22% and 23 cents is asked for these 
grades and for the fine Ohio washed Delaine as high as 
31 cents, which is tantamount to their withdrawal from 
the market for the present. The representatives of 
eastern mills have been looking through the market and 
manifest considerable interest, and dealers feel no anxiety as to 
the future of wool. Manufacturers of textiles generally are 
well-employed and a larger product is being turned out than at 
the corresponding period of last year. Collections are fair. 
In the shoe lines, both among the manufacturers and jobbers, 
very little business is doing, with the exception of one or two 
factories who are doing a western trade, and they report busi- 
ness as below the average. The city retail trade shows signs 
of improvement. Carriage builders report good business and 
continue booking orders for new work of the more expensive 
character. The carriage hardware lines are also doing a busi- 
ness above the average. In oak, sole and heavy leathers, there 
is considerable activity noticed, although prices are ruling 
high. In goat and calf skin a fair trade is doing, prices also 
advancing. — 


Manufacturers of and wholesale dealers in paper report trade 
conditions in general as normal for this time of the year. Some 
manufacturers are getting in shape to resume after their 
customary summer shut down. Prices are reported as 
firm, with collections only fair. Wholesale jewelers report 
some increase in volume of business and say that retailers are 
buying heavier than at the same time last year. Collections 
are said to be poor, as is usual at this season of the year. 
Wholesale dealers in millinery goods report the advanced sales 
of fall goods ahead of the same period of last year, with all 
indications pointing to a good fall season. The wholesale 
liquor trade is reported rather quiet. Spirits are moving 
slowly, with comparatively few sales in whiskeys. Gins and 
brandies are also quiet, but wines are selling moderately. The 
retail liquor trade continues in rather bad shape and compara- 
tively few saloons are making much above expenses. Domestic 
leaf tobacco has been in fair request but no large sales re- 
ported. Good grades of Havana are inquired for and selling 
at good prices. Sumatra is quiet, but inquiries are being 
made for the new inscriptions. Cigar manufacturers report a 
fairly active out-of-town business and local trade is quiet. The 
general condition of the dry goods market is quiet, and the 
volume of sales is considerably behind a year ago at this time, 
though there has been some improvement of late. The silk 
waist manufacturers have had a good season, and the cloak 
and suit trade for fall is also satisfactory and manufacturers 
report a demand for better grades. The men’s clothing trade 
has been only fair, the original orders being smaller than 
usual and buyers are inclined to hold off. The money market 
is firmer and loans are being curtailed where possible. Call 
money is quoted at 4 per cent. and time at 4% per cent. and 
upwards. In some cases the rate is 5 percent. Commercial 
paper is ruling at 434 to 5 per cent. 


Pittsburg.—The iron trade is severely hampered by the 
shortage of motive power and shipments, especially of coke, 
are greatly impeded. This caused the furnaces considerable 
trouble in getting out their regular production, and were it not 
for this the prices of pig iron would probably be lower. In 
nearly all lines except sheets, tin plate, wire and wire rods the 
output has been sold well into next year. Small lots of 
Bessemer iron, for delivery in first quarter of next year, have 
been sold at $21.50 per ton. It is understood that one con- 
cern is negotiating for 50,000 tons for delivery in second half 
of next year, and the prices will probably be brought down 
below the offer of the associated furnace men for a larger lot of 
iron which they figured on about six months ago. Very little 
new business can be handled in this line before March Ist. 
The price of foundry iron has advanced about 50 cents per ton 
during the past week, and about 10,000 tons were sold at 
$22.50 for delivery in Pittsburg during first half of next year. 
Little is doing in forge iron, although some of the producers 
are holding northern gray forge at $21.75 delivered in Pitts- 
burg during the first half of the year. Small lots of Bessemer 
billets for prompt delivery have been sold at $35.50 per ton. 
Domestic ferro-manganese is still being quoted at $52.50 per 
ton, although the foreign material continues to be sold at $50 
per ton. The strongest demand is for rails and orders are now 
looked for over 1,000,000 tons for next year’s delivery. This, 
in addition to orders for about 400,000 tons carried over from 
this year, will engage the rail mills until the later quarters of 
next year. 

The steel hoop companies have little, if any, common bar 
iron to offer before the end of the year. Prices for future ship- 
ments range from $1.80 to $1.90 per hundred pounds. Skelp 
continues scarce, the price on wide steel skelp being $2.25 per 
hundred, with scarcely any available. Iron skelp is bringing 
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from $2.40 to $2.50 per hundred. About 10,000 tons of plates 
were sold during the past week for delivery running into 
January and February of 1903. The forward business is at the 
old pool prices, although urgent buyers are offering $4 and 
more a ton in premiums for earlier delivery. The base prices 
are quoted as follows:—Tank plate, $1.60 per hundred 
pounds, for plates up to 100 inches in width and 5 cents extra 
per hundred pounds for wide sizes; flange plates, $1.70 per 
hundred pounds and No. 8 and No. 9 gauge at $2.00 per ton 
extra. Pittsburg producers sold about 7,000 tons of merchant 
bar during the past week and there is still room for new busi- 
ness for delivery before the end of the year. The base price is 
$1.60 per 100 pounds. Over 20,000 tons of structural 
material was sold during the past week for delivery running 
well into next year. Business in the sheet market is slow and 
new business can be handled in about one month. On heavy 
orders in galvanized sheets the lowest price, equivalent to 75 
per cent. off the old lists, is still being offered. The price on 
black sheets continues to range from $3 a hundred pounds for 
the No. 28 gauge. A number of tin plate mills are being opened 
after the usual summer suspension, and can take new business 
for delivery in about one month. Standard plates are quoted 
at $4 per hundred-pound box. 

The prices in the hardware line are advancing and the de- 
mand continues strong. The following are prices quoted in 
the local market. Wire nails, in carload lots, $2.10; less than 
carload lots, $2.15. Plain wire, galvanized, in carload lots, $2.50; 
less than carload lots, $2,65. Barbed wire, galvanized, carload 
lots, $3.00; less than carload lots, $3.10. Window glass, in car- 
load lots, go per cent. off list; less than carload lots, 88 and 
5 per cent. off list. The merchant pipe trade is good except 
for western shipments where the continued wet weather has 
kept consumption back. The demand on the local mills is 
especially brisk from the West Virginia oil fields. 


Baltimore.—F avorabie crop reports are reflected in liberal 
buying by the out-of-town trade, and while in some sections 
collections are still behind, the general business outlook is 
exceptionally bright. Clothing manufacturers experience no 
difficulty in disposing of their product at good prices, there 
being a sharp demand for fancy worsteds and overcoatings. 
Lines of light weights for next spring are being opened at 
prices slightly higher than last season. In dry goods business 
for immediate delivery is light, but merchants are placing fair 
orders for future shipment. Brown cottons and print cloths 
are weaker, but bleached cottons are firm, with fair demand. 
Shoe jobbing concerns report a fair volume of business, and 
manufacturers are well employed. There is a seasonable 
demand for hats and caps, and notions and hosiery move 
freely. Business in leaf tobacco shows considerable improve- 
ment, and prices are steadier. Notwithstanding the recent 
abatement of revenue taxes on manufactured tobacco, prices 
have undergone no change, though trade in jobbing lines is 
exceptionally good for the season. Furniture factories are only 
fairly busy, orders being light in volume, though prices are 
well maintained. Receipts of southern wheat are picking up, 
and prices have advanced 13% cents, in sympathy with the 
rise in western wheat. Stationery and paper are dull and 
unchanged. Canners of fruit and vegetables anticipate a fair 
season, though receipts of peas and tomatoes have been below 
the average. Money is easy, at 5 per cent on time. 


Nashville.—Nearly all lines report trade exceptionally 
good, even more so than last year, and indications are that if 
weather is favorable for crops, anda fair share of rain fall, trade 
will be all that can be desired. Grocery and hardware trade is 
better than for several years, the latter trade being favorably 
affected on account of considerable construction work in this 
section, new mines beizrg opened and considerable timber being 
marketed. Collections are fairly satisfactory, but retail trade 
is quiet. 

Louisville.— Hardware dealers report a ready demand for 
seasonable goods, and satisfactory bookings for fall delivery. 
Jeans manufacturers are transacting a better trade, with fewer 
cancellations. Heavy hides are dearer than for some time past. 
Tanners’ requisites continue to advance, and higher prices for 
tanners’ products appear likely. A fair volume of trade is 
maintained in saddlery hardware. Business with the drug 
houses is unusually good for the season. Grocers are busy. 
Dry goods merchants are increasing their sales. Loans are 
lighter, with better deposits and an accumulating reserve fund. 
Higher rates are freely predicted, but from the present business 
indications money should continue easy for some time. 


Atianta.—In the shoe trade an improvement is noted. 
Dealers and manufacturers of hats report a fair demand, while 
in the dry goods and notions lines business is reported as fair 
only. Grocery jobbers report a fair trade. Crop conditions 
are not as favorable as last week; continued drought in some 
sections has cut off both corn and cotton crops, while in other 
sections only partial showers have’ fallen and the want of rain is 
now being felt. 
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Mem phis.—Trade conditions with jobbers continue satis- 
factory, but it is quite dull with retailers. Crop conditions are 
good. 


New Orleans.—Jobbers of dry goods, notions and hats 
report a fairly good spot trade. Orders for fall delivery have 
been up to expectation, and the shipment of fall orders has 
already commenced. Manufacturers of clothing report an 
active trade. In groceries and provisions the movement of 
merchandise is up to the average of the season. Collections 
are fairly good. Receipts of rough rice have been comparatively 
large for the season, and prices have been well maintained. 
The demand for both rough and clean rice is fairly good. 
Sugar in fair demand at unchanged quotations. Molasses is 
dull. The cotton market has been quiet, and there has been 
a slight decline in the price of spot cotton. The future market 
has been fairly active. Exports of grain have been moderate. 


Little RocK.—Trade in dry goods, groceries and hardware 
is good. Otherlines fair. Collections are dragging and retail 
business is quiet. Money demand is brisk and supply ample. 


‘Cleveland.—tTrade continues good in nearly all lines. 
Manufacturers are busy on fall orders, and the indications look 
favorable for a large and prosperous business next season. 
Iron and kindred industries are active. Collections are good. 


Cincinnati.— Manufacturing lines in clothing and shoes 
show activity, and good orders are being booked. Satisfactory 
conditions are reported in wholesale dry goods and notions, 
and there is also good business reported in groceries and pro- 
visions. An active demand continues for lumber and all 
building supplies. In retail business dry goods shows improve- 
ment, and retail trade generally has been satisfactory. Banks 
report satisfactory money conditions, with usual discounting 
for the season. 


Detroit.—Business in seasonable goods is fair, with an in- 
crease of 10 per cent. and over in shipments of fall orders. 
The money market is easy, and a fair demand is reported for 
bank loans, with paper quoted at 5 to6 percent. Collections are 
improving andthe crop outlookis good. Bank clearings show 
an increase of about 1 per cent. over the previous week, and 
manufacturing concerns are running with full forces, some 
working overtime. 

Chicago.—Mercantile collections generally are reported 
satisfactory. City settlements in some lines are easier than 
during spring months, particularly in groceries. Mail order 
houses receive a large share of business, and most departments 
feel growing activity somewhat earlier than usual. Leading 
retail and department stores are through with midsummer 
clearing sales, and results exhibit aggregates comparing favor- 
ably with same period last year. Stocks of summer goods 
were largely reduced, and in the absence of high temperatures 
current calls are principally for heavier grades of wear. Large 
dealings are noted in house furnishings and interior decora- 
tions, and art and jewelry wares sell freely. The hotels are 
well patronized, the influx including many visitors and mer- 
chant buyers from various States in the Southwest and South, 
although the Texas numbers are not yet up to expectations. 
The jobbing houses become more crowded daily and the 
placing of orders is on a liberal scale, improvement being 
noticeable in cottons. All other staples are in reasonable 
demand, with prices firm. There is excellent promise of freer 
discounting of purchases, merchants being well situated finan- 
cially as a result of operations thus far this year. The country 
distribution of merchandise caused widespread depletion and 
cleaning up of stocks, and shelves are reported in good shape 
to carry fall and winter supplies. Quite a proportion of the 
new business is marked for early delivery, this feature being 
characteristic of several dry goods branches. Heavy wool 
materials, best grades of linens, silk goods, and straw goods 
and millinery figure largely in the bookings. In clothing, 
men’s furnishings, hats and caps and cloaks and ladies’ suits, 
orders are accumulating rapidly. Boots and shoes are now 
purchased more confidently, manufacturers having maintained 
firmness in their quotations, sales of leather at advanced prices 
being on the up turn. Packer hides are 1eported in limited 
available supply and tanners are unable to obtain a shading of 
quotations, with present further upward tendency. Wool 
receipts suffered sharp falling off and the market is strong, 
notwithstanding only fair buying. 

Money advanced to 5 and 5% per cent. The movement of 
currency to the interior steadily swells. Further calls are 
looked for, and at times will probably reach a very high level 
in view of the anticipated heavy and early movement of the 
crops to market. The banks have all the offerings of desir- 
able paper they can take care of with current available funds. 
September interest payments and releases may help the 
volume of money for general business uses at that time, and 
indications are for a sufficiency to meet needs throughout the 
fall months, but the discount rate is most likely to harden. 
The savings institutions are getting more deposits and have no 
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trouble in placing desirable loans. Sales of local securities are 
65 per cent. over last year’s. Ten active stocks average a gain 
of 40 cents per share. New buildings, $463,400, increased 13 
per cent. Real estate sales, $1,033,427, decreased 33 per 
cent. The grain and provision markets are fairly active. 
Wheat on better buying gained fully one cent. Corn and oats 
show small losses. Hog products all declined, and hogs and 
sheep are weaker, but urgent demand forced choice cattle to 
$9, a new high price for the year. Cattle receipts, 263,100 
head, decreased 19 per cent. Receipts decreased in butter 6 
per cent., hogs 17, broomcorn 18, wheat 24, hides, rye 
and cheese 25, flour 32, seeds 50, barley and wool 51, corn 
and dressed beef 60 and lard 65. Receipts increased in sheep 
28 per cent. and oats 300. 


Indianapolis.—All machinery and engine industries are 
busy, with orders ahead. General business is more active than 
usual for summer season. Money is moving freely. Retail 
trade is satisfactory, but little\affected by the coal season. 


Minmeapolis.—Weather conditions have been favorable 
during the week. Frosts reported from portions of the North- 
west were apparently too light to cause damage. Harvesting 
s general, and wheat, flax and oats are practically out of 
danger. The first shipment of flax has been received in this 
imarket, selling for twenty cents less per bushel than a year 
ago. According to the Northwestern Miller public stocks of 
wheat decreased 1,333,000 bushels, and receipts, less ship- 
ments, were 342,000 bushels, as against 618,000 bushels in 
1901. The mills ground 1,560,000, and the combined receipts 
of wheat at Minneapolis and Duluth were but 789 cars against 
1,289 cars last week, and 1,145 cars for the same week last year. 
The flour situation is unchanged. Demand is not as brisk as 
last week, and prices have not improved. There was an in- 
crease in the output of 17,000 barrels to a total of 362,570 
barrels, against 340,805 in 1901, and 188,660 in Igo00. In all 
lines of trade there is very little noticeable falling off on 
account of the harvesting season. Jobbers in dry goods, 
groceries and boots and shoes report satisfactory collections 
and a good volume of orders. Iron and hardware are ahead of 
last year. The lumber situation is quiet, but a good volume 
of business is being done for the current week. Lumber re- 
ceipts have been 3,440,000 feet ; shipments 8,600,000 feet. 


St. Paul.—Wholesale business in general shows unusual 
vigor, and there is a considerable increase in the jobbing and 
manufacturing trade over the same period last year. Milli- 
nery, notions and jewelry are moving freely. “Dry goods sales 
are heavy, and there is a splendid trade in hats, caps and 
furnishings, considerably exceeding the fall trade of Igol. 
An increase of 20 to 40 per cent. is shown in boots and shoes. 
Drugs and hardware continue active, and grocery houses find 
no abatement in the exceedingly heavy volume of business. 
Crop conditions are not noticeably impaired, and there is a 
general good feeling throughout this territory. 


Omaha.—Jobbers in dry goods and groceries are busy for 
this season of the year, while wholesale dealers in drugs and 
hardware report business fairly active. The millinery season 
opened with a satisfactory volume of sales, and prospects are 
favorable in all lines owing to excellent condition of crops. 
Collections in groceries and hardware are good, while dry 
goods and drugs they show some falling off, asis usual in mid- 
summer. Millinery collections are not looked for in any 
material amount until October. Cattle receipts are about the 
same as last week and prices are steady. There was a heavier 
run in hogs and sheep, prices on the former falling off 15 to 
30 cents, but sheep maintain a fairly steady quotation. West- 
ern range cattle sold to the best advantage. 


Milwaukee.—Cool weather affects corn, but not to any 
serious extent. The harvest of small grains is about com- 
pleted and weather favored shocking. The yield and quality 
will exceed expectations. The potato crop is large and prices 
are low with a downward tendency. Money will be in brisk 
demand to move the crops. Rates are firm at 5 to 6 per 
cent. Manufacturers are busy‘and retail trade improves with 
approach of fall. The sale of a large local harvesting machine 
works to an eastern syndicate is the topic of most interést. 


St. Louis.—There has been an uninterrupted and steady 
flow of visitors from the country towns of the farthest sections 
of St. Louis trade territory, as well as from nearer points, and 
buying as a rule has been much heavier than last season at 
this time, and, also, generally of a better grade of goods. 
There have also been an unusual number of direct mail orders 
from merchants who have had to postpone their visits on 
account of delays in harvesting. All of the reports indicate 
that the stocks of goods in the hands of country dealers are 
small and badly run down. Reports: are also good as to busi- 
ness conditions, and the feeling of both farmers and merchants 


is more hopeful than it has been for years. The hardware — 


trade has been heavy in building goods for both city and 
country account. Country producein good receipt and gener- 





ally of good quality. Wheatreceipts heavy. Flour shipments 
show small increase, with the market entirely consumptive. 
Run of cattle fair. Local securities in better demand and at 
higher values. Money strong at 5 and 6 per cent. 


St. Joseph.—Excellent business is reported in all lines of 
general merchandise and collections are good. 


Kansas City.—Wholesale trade is active in most lines, 
particularly dry goods, shoes and hardware, and a heavy fall 
business is anticipated because of favorable condition of corn 
crop. Retail business is seasonably quiet. Cattle receipts have 
been heavy, over forty thousand stockers and feeders marketed 
during the past three days. Prices still rule high. 


Denver.—Jobbers in dry goods, boots and shoes and fur- 
nishings report satisfactory advance orders and consider the 
outlook for fall trade good. In lumber and hardware lines 
business is quiet. Groceries, drugs and mining machinery are 
still more active than at this time last year. There is a short- 
age in some crops, notably hay, but this is largely offset by 
better prices. Collections good except with retailers in the city. 

Salt Lake.— Jobbing trade for the week, while somewhat 
unsatisfactory owing to the crowds and confusion, was of fair 
volume. Business in jobbing lines was to a considerable extent 
foregone, attention being mainly devoted to entertaining the 
delegates and visitors to the Elks’ reunion. However, a num- 
ber of buyers took advantage of the cheap rates, and orders 
were of satisfactory volume in dry goods, notions, clothing, 
drugs, groceries and hardware. Retailers in many lines were 
quite busy. Collections continue to drag to some extent. 

Portiand, Ore.—The Columbia River salmon season 
closes this week with a total pack of about three hundred 
thousand cases, including fish in cold storage and 
pickle. This is an increase of about I5 per cent. over last 
year’s product. The market is good, owing to the pack of 
sockeye salmon at Puget Sound being not more than a third 
as much as last season. Pound cans now bring $1.35 to $1.40 
per dozen. Fishermen have done well, although the prices for 
fresh fish have been materially lower than for several years. 
The wheat harvest in the Columbia basin is well along toward 
completion, and the crop is large and of excellent quality. In 
some sections the yield per acre is rather light, but the acreage 
has increased so as to bring the total above average figures. 
Railroads have granted a reduction of Io per cent. in grain 
rates from all points in the Columbia Valley to the seaboard, 
thereby saving to the productors about $800,000 a year. Hop 
crop promises well and the price has gone as high as 22 cents 
a pound. Practically all the Oregon wool clip has been sold 
and about 85 per cent. has been shipped. Lumbering con- 
tinues active. Announcement has been made of a determina- 
tion to build the great Central Railroad between Coos Bay and 
Salt Lake City at a cost of about $15,000,000, and several 
enterprises for extensive development of the Coos Bay country 
have begun operations. Mercantile trade is in good volume 
and collections are satisfactory. Bank clearing are larger than 
ever before at this season of the year. Imports, July, 1901, 
$193,824; July, 1902, $123,254. Exports, July, 1go1, 
$363,325; July, 1902, $519,991. 

Seattle.—Exports during July, $360,729; imports, $137,- . 
966. A large cargo of rice, matting, etc., arrived from the 
Orient. Wholesalers report country orders heavy and crop 
prospects good. Seattle building operations are heavy. 

Tacoma.—Exports for the week were valued at $360,223, 
consisting of wheat, flour, cotton goods, general merchandise 
and lumber. A valuable cargo of silk, rice, tea and matting 
arrived from the Orient. 


Conditions in Canada. 


Montreal.—Though generally a quiet month, trade in 
metals and hardware is unusually active. Dry goods travelers 
have about finished their first fall trips with favorable results. 
Leather is rather quiet though shoe manufacturers report good 
fall orders. Remittances give little cause for complaint. 


Quebec.—The distribution of general merchandise has 
been of very fair volume, but tourist travel has been disappoint- 
ing. City and country collections are fairly good. 


Hamilton.—Business conditions on the whole continue 
encouraging, prices of leading staples are firm; collections fair. 

Toronto.—W holesale trade is good in all lines, considering 
the season, and merchants are preparing for a large turn-over 
in autumn goods. Failures are few and unimportant. 


St. John.—The demand for lumber in maintained, prices 
are good and it is being shipped freely. There is rather more 
inquiry for staple groceries, but in other lines the movement 
is moderate. 


Winnipeg.—tTrade for the season is reported satisfactory 


in all lines, with bright prospects for good fall business. Favor- 
able weather continues, and crop prospects are bright. 
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MONEY AND BANKS. 


Poor Bank Statement—Firmer Money—Gold Exports 
Stopped—Interior Transfers. 








It was most natural that the week should have opened with 
a decidedly firmer money market, owing to the heavy reduc- 
tion in surplus reserves of the associated banks. At a season 
when local institutions generally strengthen their position, there 
was explanation of higher rates in the advance in loans and 
loss of cash. Particularly the latter, which was greatly in 
excess of gold exports or other known events. No more gold 
was engaged for shipment, negotiations being abandoned as 
the money market rose. Prospects of heavy grain and cotton 
shipments were also mentioned as factors of importance in this 
connection. Sub-Treasury operations failed to produce a loss 
to the banks; on the contrary, there continued an excess of 
expenditures over receipts on Government daily balances. 
Notwithstanding the unprecedented cereal crops about to be 
harvested and transported, the best authorities do not antici- 
pate any serious pressure for funds. Western banks were never 
so well able to handle borrowers, and Chicago alone holds 
$30,000,000 more cash than it did ayear ago. A prominent 
bank in this city which usually discounts paper largely at the 
Northwest are not handling any business of this nature at 
present. Government forces have been busily engaged jor 
some time in preparing a heavy supply of small bills for ship- 
ment to the West, and there is evidence that the banks are 
now preparing to increase their circulating notes, which for 
some time have been retired as rapidly as the law would allow. 
In view of these facts, there seems little prospect of stringency 


in the local market through demands from the interior, but it is 
obvious that while no pressure may be expected on account of 
legitimate trade, there is no means of preventing a decided 
advance in rates if stock market operations should reach large 
figures, expanding loans beyond the point of safety. 


Call loans ranged between 3 and 6 percent., with most of 
the week’s business accomplished close to 4 per cent. Time 
money was abundant at 4% per cent. for short term and 4% 
to 5 per cent. up to six months. Commercial paper is still 
quiet, with a fair out-of-town demand, and slightly better 
supply. Rates were 434 to 5% per cent., according to the 
nature of endorsement. 


FOREIGN EXCHANGE. 


Preparations for further gold exports were discontinued somewhat 
abruptly, although the Paris rate on London fell materially, and firm 
quotations here suggested that the rae point was near. The sud- 
den change of sentiment was partly due tothe advance in the local 
money market, which made renewals easy, while confidence in excep- 
tionally heavy grain and merchandise exports also militated against 
transfers of specie. The latest figures of merchandise exports show 
that the recent constant decline from last year’s movement has ceased. 
Daily fluctuations were as follows: 


Sat. Mon. Tues. Wed. Thurs. Fri. 


Sterling, 60 days... 4.854 4.854 4.854 4.854 4.854 4.85 
Sterling. sight..... 4.88 4.88 4.88 4.88 4.874 4.874 
Sterling, cables.... 4.883 4.88% 4.883 4.883 4.882 4.883 
Berlin, sight....... 954 954 954 954 95.19 95.19 
Paris, sight........ 5.153 5.152 5.158 5.154 5.16} 5.16} 


*Less 1-16 per cent. 


DOMESTIC EXCHANGE. 


Rates on New York are as follows: Chicago, 10 cents premium ; Bos- 
ton, 5 cents discount; New Orleans, commercial 50 cents discount, bank 
ar; Savannah, buying 75 cents discount, selling at 75 cents premium ; 
Yincinnati, between banks 50 cents discount, over counter 50 cents 
premium; San Francisco, sight 5 cents, telegraphic 7} cents; Charles- 
ton, buying at par, selling at 4 premium. 


SILVER BULLION. 


According to Messrs Pixley & Abell’s report of British exports during 
seven months of the current calendar year, India received $3,759,940 in 
value, compared with £4,575,210 last year ; £112,380 went to China, against 
£376,008 a year ago; £70,550 to the Straits, compared with £79,976; a 
total of £3 942,875 against £5,031,194. Buying for Mexico had little ef- 
fect on this market, but London has enjoyed a little better inquiry for 
India. Daily prices follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices...... .... 24.25d. 24.31d. 24.25d. 24.19d. 24,19d. 
New York prices... .... 52.62c. 52.75c. 52.62c. 52.50c. 52.50c. 


FOREIGN FINANCES. 


A good gain of £322,657 was reported by the Bank of England in its 
gold holdings, raising the proportion of reserve to liability to 50.32 per 
cent., against 49.15 per cent. last week, despite a moderate loan expan- 
sion. The Bank of France gained 3,375, francs in gold, and cur- 
tailed loans materially. The settlement at London was concluded with- 
out disaster although some difficulty was feared. Good news from 
Africa stimulated Kaffir speculation and gag rose. The supply of 
American paper in London is unusually heavy. The Russian 4 per 
cent. bonds have been listed on the New York Stock Exchange. Specu- 
lation has ruled comparatively quiet, except that some reflection of the 
better money market condition was apparent in the tome. 


FEDERAL FINANCES. 


The latest statement of gold and silver coin and bullionon hand in 
excess of certificates outstanding, and exclusive of the $150,000,000 
redemption fund, compares as follows: 


Aug. 14, 1902. Aug.7, 1902. Aug. 15, 1901. 
Gold owned .......... $105,025,014 $102,845, 134 $103,214,479 
Silver owned ......... 26,101,260 26,485,356 26,222,704 


Net gold in the Treasury continues to increase, and gross gold is little 
below the highest point on record. There was a moderate decline for 
the week in United States notes in the Treasury to $8,896,516, and pub- 
lic deposits in the national banks also fell off somewhat to $125,705,519. 

here was a trifling decrease in the net available cash balance to $204,- 
839,840, against $205,157,28i a week ago. Heavy disbursements for 
pensions are chiefly responsible for the deficit thus far in August of 
$2,123,025 on regular Treasury operations. 


NEW YORE BANK AVERAGES. 


The sudden burst of active stock buying late last week had much 
influence on the exhibit of the associated banks, owing to the large 
expansion of loans. Changes in cash, however, were not at all as ex- 
— none of the week's events having suggested the possibility of a 

eavy loss in both _— and legal tender. Evidently the previous 
week’s exports of gold and Treasury absorption must have in some wa 
been held over so as to affect the subsequent statement. The net result 
of all these changes wus a decidedly unsatisfactory exhibit, surplus 
reserves falling to an exceptionally low point for the season. The good 
gains of recent preceding weeks in the bank note circulation were all 
lost. Details of the statement follow: 


Week’s Changes. Aug 9.1902. Aug. 10, 1901. 











Loans...........-..--lnc. $6,823,200 $926.494,800 86,455,600 
ED 6k cccnccceses Ine. 2,497,500 959,643,000 965,381,000 
Circulation .......... Dee. 303,900 31,880,200 30,553,200 
EE 1,975,500 171.468,400 183,095,500 
Legal Tenders ... .. Dec. 2,107,000 77,473,600 79,202,700 
Total Cash ......... Dec. $4.082.500 #248, 942,000 %262,298,200 
Surplus Reserve.....Dec. 4,706,875 9,031,250 20,952,950 


Non-member banks that clear through members of the New York 
Clearing House Association report loans $74,979,000, a decrease of 
$150,000; deposits $80,384,600, an increase of $393,400; deficit reserve 
$2,047,350, a decrease of $195,150. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $36,577, exports $451,467 ; gold 
imports $38,749, exports $544,445. Since January Ist: Silver imports 
ee gt exports $20,355,005; gold imports $1,567,123, exports 

992,115. 
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FAILURES AND DEFAULTS. 


Failures in the United States this week are 196 and in Canada 21, 
total 217, against 210 last week, 211 the preceding week, and 187 the 
corresponding week last year, of which 168 were in the United States 
and 19 in Canada. Below is given failures reported this week, the 
two preceding weeks, and for the corresponding week last year, 
with the total for each section and the number where the liabilities are 


$5,000 or more: 
Aug. 14, 1902. Aug. 7, 1902. July 31, 1901. Aug. 15, 1901. 
Ov 





yg Over Over Over 
$5,000 Total $5,000 Tota) $5,000 Total $5,000 Total 
Dt vesccane 2 82 37 78 24 76 29 67 
a ll 52 16 56 4 39 8 42 
West ...... eve 9 47 7 46 15 54 ll 49 
WE eceéeus 0 15 1 16 2 24 l 10 
United States. 48 196 61 196 45 193 49 168 
Canada ....... 3 21 0 14 5 18 7 19 
-~o< 


BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the United States are 
$1,857,807,148, a gain of 22.5 per cent. over last year and 31.8 per cent. 
over 1899. The volume of business through the banks continues very 
heavy and reflects unusual activity in trade. Settlements were never 
so large in August, and the increase is marked at nearly every city. At 
Boston there is a small loss compared with both years, and at San 


Francisco a small loss compared with last year, neither of which are 
especially significant, but at all other cities exchanges exceed both years 
with which comparison is made. Figures for the week,and average 
daily bank exchanges for the year to date, compared with preceding 
years, are given below. 














Week, Week, Per Week, Per 

Aug. 14, 1902. Aug. 15,1901. Cent. Aug. 17,’99. Cent. 

Boston ...... $117,603,826 $118,495,518 — .8 $120,007,915 — 2.0 
Philadelphia. 88,498,614 77,112,183 14.8 86,146,383 2.7 
Baltimore .. . 22,005,475 18,021,728 22.1 17,673,661 24.5 
Pittsburg .. . 35,968,092 30,607,186 17.5 21,071,045 ++-70.7 
Cincinnati . . 19,395,250 15,913,300 21.9 13,628,250 +-42.3 
Cleveland ... 14,411,629 13,701,411 5.2 10,000,334 -+44.1 
Chicago..... 152,263,180 134,836,753 12.9 115,820,904 31.5 
Minneapolis . 12,696, 149 10,636,822 Tike ,686,313 2 
St. Louis .... 43,797,467 39,114,175 12.0 30,083,019 6 
Kansas City . 20,295,757 18,303,256 I tay 12,655,070 60.4 
Louisville... 7,710,633 7,313,300 5.4 6,683,521 15.4 
New Orleans. 9,540,407 7,709,374 -+-23.8 6,791,037 40.5 
San Francisco 25,058,541 25,663,853 — 2.4 ,095,002 +188 
Total ...... $569,245,020 $517,428,859 -+-10.0 $470,342,454 -+21.0 
New York... 1,288,562,128 999,704,656 -+-28.9 939,519,781 -+-37.2 








Total all .. .$1,857,807,148 $1,517,133,515 
Average daily : 
Aug. to date.. %311,304,000 $278,789,000 + 
July .......-- 364,420,000 335,536,000 + 


aN 
S 
2 
3 
S 
B 
+ 
= 


2d Quarter... 360,663,000 430,012,000 
1st r.. 351,850,000 368,137,000 
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THE PRODUCE MARKETS. 


Favorable Crop Prospects—Official Prognostications 
—Cotton and Coffee Irregular. 


Many extravagant statements have appeared regarding the 
enormous grain yield this season, doubtless produced and 
circulated for stock market effect. Yet, viewing the matter 
most conservatively, in the light of Government statistics, 
which have proved underestimates in the past, it seems no 
exaggeration to expect a return of $2,000,000,000 to the farming 
population. The most valuable corn crop was that of 1881, 
when an average value of 63.6 cents per bushel returned 
$759,482,170 to growers. Probably last year’s wheat yield will 
prove the best on record, but official returns are not yet 
available, and the best previous record was $513,472,711 in 
1891; for oats the record was made in 1891 at $232,312,267. 
To this must be added a considerable sum for barley, rye, etc., 
yet the aggregate of all the best years will be surpassed this year, 
it may be safely anticipated, because while the yields are almost 
certain to be exceptionally heavy there will be no return to the 
low prices of big crop years, because stocks are low and de- 
mands heavy, while consumers are in splendid position to pur- 
chase freely. After the influence of speculation is entirely 
removed and prices reach a normal position, there should still 
remain a good margin above the bottom records touched 
within the past five or six years. . 

Speculative influences have produced frequent rallies in 
wheat and corn, aided by a few unfavorable dispatches together 
with increasing export inquiries. Foreigners have shown much 
more interest of late in these cereals, and there should be a 
very marked expansion in shipments abroad. More abundant 
new oats restored a fairly rational price for the first time in 
many weeks. Gradually the abnormal premium on pork 
products is being scaled down, although the level of meats will 
continue high for some time. Cotton has moved upward in 
the option dealings, but spot prices have remained fairly 
steady. Further weakness in coffee was fully warranted by 
the statistical position, unprecedented stocks giving reason for 
quotations close to the bottom record. 

The closing quotations each day, for the more important com- 
modities, and corresponding figures for last year, are given herewith: 

Sat. . Tues. . » web 

Wheat. Nearest Option.... 72.75 ‘ 73.25 75 : 74.50 
Corn, No. 2 Mixed......... 63.50 . 64.00 . . 64.00 
Cotton, middling uplands... .. . 9.00 . e 9.00 
‘* September - ‘ 7.89 : ; 7.95 
Lard, Western............ 10.85 10.75 , ' 10.60 
POG, MAES .cccccevcccccee LAD . 17.75 . . 17.75 
I I oe hein dining. 7.50 ' _ 7.40 
Coffee, No. 7 Rio.......... 5.50 5.41 ; 5.19 

The prices a year ago were: Wheat, 77.37; corn, 62.50 ; cotton, 8.00; 
lard, 9.10; pork, 15.50; hogs, 6.25; coffee, 5.62. 

GRAIN MOVEMENT. 

According to the official report, exports of wheat, including flour, 
during the month of July, were only 14,185,853 bushels, a slight increase 
over the preceding month, but a heavy loss compared with the outgo of 
25,367,644 in the same month last year. Current month’s ye will 
probably make a poor showing also, since they compare with the largest 
monthly statement on record. Wheat is coming into sight freely, 
although receipts thus far are much below those of a year ago, and 
while exports increase they fall far short of the movement at this date 
in 1901. Corn is marketed slowly, but there is a decided improvement 
in the comparison with Atlantic exports of a year ago. 

In the following table is given the movement each day, with the week’s 
total, and similar figures for 1901. The total for the last two weeks 
is also given, with comparative figures for last year. The receipts of 
wheat at western cities since July 1, both years, are appended, with 
latest figures of exports: 

WHEAT. CORN. 
Western Atlantic Western Atlantic 
Receipts. ports. Receipts. Exports. 
1,036,832 168,072 162,645 13,434 

‘ ‘ 408,957 150,172 27,307 
542,132 173,873 : 
284,675 267,705 20,601 
452,219 226,570 10,777 
914,241 462,913 175,215 3,013 


7,093,109 2,318,968 90,072 
‘* last year 6,167,103 6,094,595 631,506 
Two weeks... 14,004,064 4,669,001 2,768,825 155,884 
** last year. 12,567,891 11,242,765 4,816,408 1,331,823 
The total western receipts of wheat for the crop year thus far amount 
to 36,040,292 bushels, against 39,185,366 bushels during the previous 
a Atlantic exports of wheat, including flour, this week were 
,076,660 bushels, against 3,237,257 last week, and 7,352,826 bushels a 
year ago. Pacificexports were 695,732 bushels, against 286,264 last week, 
and 106,500 last year. Other exports 185,030 bushels, against 153,418 
last week, and 447,677 a year ago. Exports of wheat and flour from all 
points of the United States since July 1 have been 21,820,214 bushels, 
compared with 36,527,542 bushels for the same time last year. Official 
returns are used up to the end of July. 


THE WHEAT MARKET. 


A small decrease of 200,000 bushels was officially reported in the 
American visible supply last week, making the total stocks 21,773,000 
bushels, against 28,219,000 bushels a year ago, when for the correspond- 
ing week there was a loss of 2,250,000 bushels. Total exports from all 
surplus countries were reported as 6,460,868 bushels, against 6,556,594 in 








Wednesday .. . 
Thursday .... 
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the week preceding and 10,770,189.a year ago. While the heaviest loss 
was in shipments from this country, there was also more or less de- 
crease from last year’s figures in the outgo from Russia and Argentina. 
India and the Danube ports made gains, especially the former. A most 
encouraging report was issued by the Department of Agriculture, 
placing the winter wheat yield at 380,000,000 bushels, or 13.8 bushels per 
acre. Of spring wheat the Statistician of the Produce Exchange figures 
a yield of 272,590,000 bushels, based on the Government figures of con- 
dition. This makes a total of 652,590,000 bushels, or more than in any 
preceding year, except 1901 and 1898. Net alterations in quotations 
were small, with a slight advance, due to a few bad reports from grow- 
ers and improvement in export inquiry. 


THE CORN TRADE. | 


A decrease of 1,125,000 bushels in the American visible supply last 
week made the total 6,156,000 bushels, compared with 13,296,000 bushels 
a year ago, when for the corresponding week the loss was only 731,000 
bushels. Total exports last week were reported as 2,950,611 bushels, 
against 3,384,405 in the preceding week and 3,/77,714 bushels a year ago. 
There was a heavy loss in United States shipments and a smaller de- 
crease from Argentina, but Russian and Danubian ports exhibited the 
customary increase over last year’s figures. Based on the official report 
of condition on August 1 it is estimated that the domestic yield of corn 
this year will reach 2,561,490,000 bushels, which is far in excess of the 
previous banner year, 1896, when 2,283,875,165 bushels were officially 
reported as having been harvested. There was a very slight decline in 
condition during J uly, but the un “gag congre acreage of 94,870,000 acres 
is considered ave g 27 bushels to the acre. Even allowing a wide 
margin for loss, it is evident that depleted stocks will be restored, and 
there will be an abundant surplus for all the foreign markets we can 


secure. 
MEATS AND DAIRY PRODUCTS. 


It is estimated by experts in the trade that it will be next February 
before any full reflection of the large corn crop will appear in the 
market for meats, so that any heavy break in quotations is not expected 
at present. Numerous declines have occurred, although moderate in 
size, and the manipulation of the Chicago market by packers has caused 
cash and export traders to restrict operations. Live meats are some- 
what easier, fewer record-breaking quotations being recorded at pri- 
mary points. In dairy products the chief alteration was an advance in 
milk to 24 cents net to shipper. Best state butter is still held at 20 
cents and eggs at 22. 


COFFEE CONDITIONS. 


Gradual declines were recorded in No. 7 Rio, but there is still a small 
margin above the lowest price on record. Option trading has been 
smaller, and foreign houses have expressed much dissatisfaction with 
the recent speculative manipulation which they charge to the metal 
interests. Domestic supplies continue about double what they were a 
year ago, while Brazil receipts for the crop year thus far fall but little 
below the previous record-breaking movement. 


RAW AND REFINED SUGAR. 


Buyers were unable to secure centrifugal at 3%, and offerings at 3.44 
were small. The tone is firmer. There is some shading of list prices 
on refined for soft sugar, but as a rule the quotations are fairly steady. 


THE COTTON MARKET. 


Exports in July make a rather striking comparison with the figures of 
a year ago, amounting to but 124,095 bales, against 235,237 in 1901, and 
despite a small advance of two-fifths of a cent a pound in average price 
the value was $5,729,454, against $10,246,918. Recent buying for foreign 
account has undoubtedly been curtailed by the expectation of a heavy 
crop and better terms, in addition to the unusually heavy purchases 
cant in the crop year; the four months ending with January averaged 
over a million bales exported monthly. Wall Street interests have given 
speculation in cotton considerable support, and prices responded the - 
more quickly as a heavy short account was disclosed, Consumption 
promises to be heavy, and the crop year is drawing to a close with un- 
usually small supplies in sight. The latest statistics follow: 


Two Weeks’ 
In U.S. Abroad&Afloat. Total. Decrease. 
252,988 743,000 ¢ 

),97 754,000 

611,000 

1,536,000 

1,296,000 

807,000 

860,000 

352,630 1,931,000 
On August 8th 10,295,857 bales had come into sight, against 10,306,751 
bales last year, and 9,085,536 bales two years ago. This week port re- 
ceipts have been 11,410 bales, compared with 11,400 bales in 1901 and 
3,349 bales in 1900. Takings by northern spinners to August 8th had 
been 2,117,827 bales, against 1,978,852 bales a year ago and 2,180,975 


bales two years ago. 
--— -—- -- >} —_ -—-—----—- 


WEEKLY CROP REPORT. 


WHEAT. 

Buffalo.—Nearly all harvested. Wasa good crop, but was dam- 
aged considerably by the wet weather. 

Rochester.—Crop harvested and threshing begin; yield good, 
but quality in many cases inferior owing to unfavorable weather. 

Cincinnati.—The crop is about all harvested and a good yield is 
reported of very fair quality. 

Peoria.— Yield abundant; quality good generally, though affected 
to some extent by sprouting. 

Indiana polis.—Threshing well advanced. Central and south- 
ern half of State showed good returns; northern section not quite so 
favorable on account of wet weather. 

La Crosse.—Harvesting completed. Crop in good condition, and 
yield above the average. 

Omaha.—General condition of the crop is estimated at 124 per 


cent. while last year it was below normal. Some little damage was done 


early in the season by heavy rains, but results were more satisfactory 
than anticipated. 

Fort Smith.—Crop about all threshed; yield above the average, 
though quality only fair. 
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CORN. 

Buffalo.—Generally a poor crop and prospects are not very good, 
though it is gaining somewhat now. 

Syracuse.— Looking better than last week, but a large proportion 
of it will not mature. 

Cincinnati.—|s in good condition and the yield will be good. 

Dayton.—Crop growing finely and virtually made. 

Peoria.—Promise of an abundant yield on highland. Loss from 
5 to 7 per cent. by floods in lowlands. 

Indiana polis.—In very satisfactory condition in practically all 
of the State and promises a large yield. 

Fort Wayne.—Crop looking fine and promises large yield. 

Ottumwa.—aA large portion of the crop is in tassel; ears are 
healthy and in good proportion. Prospects favorable for a good yield. 

Cedar Ra pids.—The past week has been warm and clear, and 
conditions generally favorable for corn which in early and well culti- 
vated fields is earing heavily and very promising. 

St. Louis.—All conditions remain satisfactory, and still higher 
estimates being made as to yield. 

La Crosse.—Weather conditions favorable and prospects good. 


Omaha.—lIn some localities weather has been a trifle cool but not 
— to the general crop, and prospects of a very large yield are ex- 
cellent. 

Fort Smith.—Reports are favorable for the largest yield in 
several years, and good quality is assured. 


COTTON. 


Norfolk.—Crop is in an exceptionally good condition as frequent 
rains have fallen in the last two weeks, and some bales have already 
been exhibited from North Carolina. Present outlook points to a free 
movement of crop by September Ist. 

Charleston.—The weather continues favorable. In a few com- 
munities the crop has never fully recovered from the early drouth, but 
instances of this are scarce. 

Augusta.—Conditions are more favorable than a week ago. Cer- 
tain sections which have been suffering for rain have been relieved to 
some extent and the plant is reported in very good shape. Some pick- 
ing has been in progress, though recent rains will neti tte, Equally 
as large or larger yield as that of last year is looked for. 

Fort Smith.—The first bale of the new crop was received last 
week, and was reported fairly good. Complaints of too much rain in 
some localities are heard, and two or three weeks of hot weather is 
needed to assure a large crop. 

Dallas.—The weather continues very favorable, and prospects con- 
tinue to be good for a large yield. 


OATS. 


Sufialo.— As a rule a heavy crop, which is being harvested under 
only fair weather conditions. 


WU tica.— Weather favorable ; looks well and promises a normal crop. 


Syracuse.—tThis crop is larger than the average; some of it is 
now a harvested, and more of it would be were it not for the wet 
weather. 


Cincinnati.—A satisfactory yield is reported and the quality is 
well up to the average. 


Dayton.— Will yield five bushels greater to the acre than last year. 
Peoria.—Crop will be abundant, though quality only fair. 


Indianapolis.— Yielding well, but affected by wet weather in 
northern part of State. 

Fort Wayne.—New crop testing 38 pounds this week, about 10 
above last year, and the yield is much larger; slightly bleached. 

St. Louis.— Reports from the fields are even better than they have 
been heretofore as to both quality and yield. 


Omaha.—tThere is a crop of between 80 and 85 per cent., but 
quality is only fair, damage having resulted from early rains. 


HAY. 

Buflulo.—ls about all harvested. Only a fair crop and of inferior 
quality, having been badly damaged by rain. 

WU tica.—Weather favorable; considerable harvested and promises 
good crop. 

Syracuse.—aA large crop, much larger than last year, but the 
quality is not as good. 

Fort Wayne.—Heavy stand, and although heads a little small 
yet there is promise of a very large yield. 


POTATOES. 


Baffalo.—Only a moderate yield, and in some sections show a 
tendency to rot. 


St. Louis.—Late crop improving materially, and yield will be 
large and of fine quality. 


HOPS. 
Utica.— Weather unfavorable; progress slow; crop about one-fourth 
of last year. 
APPLES. 


Buffalo.—tEarly varieties are inferior in quality. Indications 
point to a fair crop of the late varieties. 

Rochester.—Fifty to seventy-five per cent. of a full crop predicted, 
and good quality. 


St. Joseph.—Oniy forty per cent. of a late crop can be expected ; 
weather conditions favorable. 
GRAPES. 
Buffalo.--About half the average yieid. 


St. Joseph.—it is now estimated there will be one-half crop of 
fine quality of fruit; weather conditions unfavorable. 


BEANS. 


Bufialo.—Are doing fairly in some sections; in others are almost 
a failure. 


Rochester.—Doing better now. Continued wet weather in the 
past caused some damage. The crop will not be large. 


THE INDUSTRIES. 


Pig lron Output Curtailed by Strikes— Otherwise 





Idleness at anthracite mines continues the only disturbing 
element in the world of constructive industry. Owing to the 
fact that most mills and factories using hard coal had stocked 
up heavily in anticipation of -the labor struggle, there has thus 
far been comparatively little serious interruption to manufac- 
turing, but the end of supplies cannot be far off. Pig iron 
furnaces have been compelled to close, the weekly output on 
August 1 being 336,465 tons, according to the /ron Age, 
against 350,890 on July 1. Compared with the production 
prior to April 1, however, there still appears an increase. 
Furnace stocks on August I were 74,130 tons, a slight decrease 
during July. Textile mills are well employed as a rule, and 
conditions at woolen centres have greatly improved under in- 
creased purchases of goods. Raw wool is firmly maintained. 
Cotton mills are getting little export business at present, but 
domestic consumption is all that could be desired. The un- 
certainty as to raw material retards purchases, which is the 
only unfavorable feature. Footwear conditions are most satis- 
factory as to the volume of business, but the question of quota- 
tions grows more difficult with each upward movement of 
leather and hides. Instead of reacting, the latter have sold 
freely at top figures and even further advances are asked, 
Shipments of boots and shoes from Boston for the week, accord- 
ing to the Shoe & Leather Reporter, were 85,089 cases. 

IRON AND STEEL. 


Structural work at some points was threatened by labor controversies, 
but agreements were reached in most cases and no serious delay has 
thus far resulted. Between impending strikes and scarcity of steel, it 
has been a trying season for contractors and builders, yet numerous 
and important plans are under consideration, assuring activity for 
many months if the workmen and material can be secured. Im- 
portations are heavy in many divisions of the iron and steel industry, 
which naturally operates against inflated domestic prices. Through- 
out all departments there is less evidence of waiting for easier terms 
and more anxiety to place contracts. Briefly stated, the market is 
decidedly in favor of sellers. 


MINOR METALS. 


Closing of tin plate mills and increased receipts of tin, together with 
a cessation of manipulation, resulted in a lower range of quotations, 
spot tin selling below 28 cents. Copper also weakened, exports 
declining. Other metals have been without fluctuation. 


COAL AND COKE. 


Each day the available supply of anthracite coal approaches nearer 
the end, but no progress is apparent toward a settlement of the strike. 
Households are adopting substitutes, and the purchase of smoke con- 
sumers will permanently diminish the consumption of hard coal in 
manufacturing. 

The demand in the Pittsburg market is exceedingly heavy at the 
present time owing to the shortage of anthracite coal in that section. The 
producers are hampered by the lack of transportation facilities, other- 
wise the tonnage of the present year would exceed that of any prior 
year. The movement of coal to the lakes is slacking up, and while the 
railroads have made an extra effort in the past few days, it has ap- 
parently had little if any effect. In the Connellsville region during the 

ast week there were 20,786 ovens in blast and 600 idle. The production 

or the week amounted to 250,176 tons, against 250,030 tons, or an in- 
crease of 146 tons. Shipment in cars amounted to 11,797 cars, compared 
with 11,479 cars for the week previous. Shipments in tons for the past 
week amounted to 242,989 tons, against 236,580 tons for the week prior, 
an increase of 6,409 tons. Coke prices: Pittsburg, Furnace, $3 to #3.25; 
Foundry, $3.25 to $3.50. 


MARKET FOR WOOL. 


No weakness has developed in Eastern markets, though trading has 
decreased somewhat. Mills are consuming freely and taking orders 
that assure a brisk demand for raw material in the future. Holders are 
content to accept the recent advancein quotations, and on the other 
hand decline to consider any business atconcessions. Cables from Lon- 
don are encouraging in tone, holding domestic markets steady despite 
somewhat quiet conditions. A good feature is the absence of specula- 
lation in the recent rise in quotations. 


THE HIDE MARKET. 


This week has developed an increased amount of activity in packer 
hides and large buyers have entered the Chicago market and made pur- 
chases of different varieties, aggregating between 125,000 and 150,000 
hides. These large sales were made at top prices, viz.: 144c. for late 
salting native steers, lic. for heavy Texas, 13jc. for butt brands, 13c. 
for Colorados and 10c. for branded cows. Since these big transactions 
packers huve advanced their asking prices jc., and a few cars of hea 
Texas steers have been sold at 15ic. Prices last week had reached suc 
extreme figures that it was quite generally believed that they could not 
remain there except temporarily, but now that large sales have been 
made at these rates it is likely that they will be sustained during the 
rest of this month and September. About 10,009 packer hides have 
been sold in New York on the basis of 14jc. for native steers. Foreign 
dry hides are held at a further advance of jc. but no sales have as yet 
been effected at this increase. 


BOOTS AND SHOES. 

Now that manufacturers have secured about all of the large orders 
that will be placed for October and November delivery, the volume of 
new business is rather moderate, being restricted chiefly to sample 
orders of spring goods and supplementary fall purchases. The situa- 
tion, however, is entirely satisfactory with most of the large manufac- 
turers as regards contracts on hand, but the question of price is getting 
to be more of a disturbing feature on account of the advanced rates ut 
which leather is selling and the prospects of still further rises on account 
of the unusually high prices of hides. Nochanges have occurred in shoe 
prices, although advances on some varieties that took place last week . 
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are well maintained. Favorable reports from the West lead producers 
to believe that the decrease shown in fall business will be made up in 
spring trade. Most of the larger wholesale distributers are displaying 
considerable interest in spring styles, and they are expected to place 
good contracts before long. There are still a good number of buyers in 
the Boston market who are placing orders for spring samples and 

iecing out on fall shoes. The local jobbing trade continues quiet, but 
it is expected that the usual demand for children’s school shoes will 
start up in a week or ten days. 


LEATHER CONDITIONS. 


There has been an active market all of this week in every kind of sole 
leather, but the chief feature is an increased trade in upper stock. 
Some good-sized sales of the latter, have been effected in Boston, includ- 
ing one lot of 180,000 sides of satin The chief attention of sole leather 
buyers during the last few days has been centred on union backs. It 
is estimated that fully 75,000 sides of these have been taken in all this 
week, chiefly by Western shoe manufacturers. Most of the union 
tanners are now sold abead, and the price has stiffened up another ie. 
Business has also been large in hemlock sole, both for domestic 
and foreign use. Belting butts have received considerable attention as 
well, and one buyer alone hus taken about 30,000 of these. Prices are 
stronger on everything, and most kinds of heavy upper stock are ic. 


higher. 
DRY GOODS MARKET. 


The conditions in the primary market have undergone little change 
during the past week. There has been a good attendance of buyers, 
but their purchuses have, in all connected with staple lines and season- 
able fancies, been a gain of a conservative character. The aggregate 
results do not come up to the expectations of sellers and are not such as 
might be looked for from the character of the reports coming in from 
the jobbing trade throughout the country. Jobbers quite generally 
report a better business for the tirst half of this year than for the cor- 
responding period last year, a good current business in progress and 
good fall prospects, still they are not inclined to speculation in any 
degree. It is evident that so far as cotton goods are concerned buyers 
are still being governed by an impression that a large cotton crop and 
lower prices for raw material are likely, and that cotton goods will be 
adversely affected thereby. The situation is a trying one for sellers 
outside of certain specialties, and an easy tone is noticeable in a number 
of directions. The woolen goods division is quite steady, and reports of 
business in progress are generally favorable. 


COTTON GOODS. 


The absence of an export demand of any moment tells upon heavy 
brown cottons, there being no expansion in home buying to make 
amends for it. Sellers do not openly reduce quotations, but there is con- 
siderable irregularity in prices and the market favors buyers. The 
demand for ducks is quiet at previous prices, and brown osnaburgs con- 
tinue dull and easy. Denims are easier to buy than of late, and tickings 
are irregular. Plaids are generally well sold, and other coarse colored 
cottons steady. A fair number of orders have been recorded for 
bleached muslins but buyers have only taken small individual quanti- 
ties. Sellers show no change in their attitude, and prices are steady. 
Bleached caumbries are firm. There has been a quiet market in wide 
sheetings and cotton flannels and blankets at previous prices. The 
market for kid-fiuished cambrics is quiet but steady. The following 
are approximate quotatious: Brown drills, standards, eastern, 5jc. to 
5ic.; southern, 5c. to 5jc.; sheetings, standards, eastern, 54c. to Ale. ; 
southern, 5ic. to 5§c. ; southern, 3 yards, 5c. to 5jc. ; 3-25 yards, 48c. to 
to 4ic. ; 4 yards, 4c. to 4jc. Bleached cottons, standards, 7ic. to 7ic. ; 
kid-finished cambrics, 64s, 3c. 

There has been no demand for regular print cloths this week, and 
the price remains unchanged at 3c. nominal. Odd goods have ruled 
quiet without change in prices. ‘The demand for prints has shown an 
improvement for both staples und fancies. The market is in good shape 
on these and prices are steady. Fine printed specialties are in steady 
demand for spring of 1903. Stocks of ginghams continue very small 
and prices are firm. Fine woven-patterned goods well sold for next year. 


WOOLEN GOODS. 


The business done during the past week shows that buyers are as a 
rule quite satisfied with the prices named by agents on light weights 
for next spring. ‘There has been no evidence of speculation, but the 
orders placed have been fully up to an average for the opening weeks 
of a newseasov. A number of lines in both woolenus and worsteds have 
already been withdrawn, probable production being sold up. Staple 
fabrics so far have been in most request, but it is evident that medium. 
priced grades of fancy woolenus are again in favor. Some lines of fine 
fancy worsteds have yet to be opened, but they are not likely to show 
apy change in the price situation. For quick deliveries of heavy 
weights only limited orders have been received, but the market is gen- 
erally in good shape. Overcoatings have been in fair demand, and 
there has been a moderate business in cloakings at steady prices. In 
woolen and worsted dress goods the demand hus run upon staple lines 
mainly, few fancies having been shown so far for next spring. The 
general tone of the market is steady. 


THE YARN MARKET. 

No improvement can be notedin the market for medium and low 
count American yarns. The demand continues indifferent and prices 
very irregular. Fine counts are steady. Worsted yarns are firm, with 
fair sales. Woolen and merino yarns quietly steady. Linen and jute 
yarns are firm. 





CANADIAN FOREIGN TRADE. 


Exports from Canada for the fiscal year ended June 30 are stated by the 
Dominion statisticians at $211,725,503. Of this sum $196,105,240 were 
domestic exports, an increase over 1901 of $19,966,018. The total im- 

rts for consumption, includivg precious metals, are stated at $202,- 

91,595. The increase in the total trade, both import and export, 
amounted to $36,527,673 over last year, a showing that indicates very 
clearly the prosperity of Canada’s foreign trade. Canadian figures re- 
garding the share of the United States in this trade have not yet come 
to hand, but the Bureau of Statistics at Washingtor, in a report cover- 
ing the same period, gives the exports to the Dominion of Canada from 
this country tor the fiscal year ending June 30, 1902, as $109,421,666, as 
compared with $105,789.214 for the preceding year. The imports from 
the Dominion for the fiscal year 1902 amounted to $48,164,029, as com- 

ared with $42,482,163. These figures are exclusive of the trade with 
Soudcendiond and Labrador, which are likewise excluded from the 


Canadian returns. 


STOCKS AND RAILROADS. 


Recovery After a Sharp Reaction—Money Market 
Influences—Large Earnings. 








Last week closed with such a sensational market that some 
profit taking and realizing sales were almost certain to. cause 
some reaction. Additional depression was caused by the bank 
statement, in which shrewd operators saw prospect of higher 
rates for money and consequent liquidation. Heavy selling at 
the opening brought out much margined stock, and in some 
cases the declines were severe. After the first shock was over, 
and there was no evidence of embarrassing pressure in the 
money market, there followed the customary resumption of 
buying, and as confidence became stronger there were material 


gains in some issues. Granger roads reflected good crop news 
despite the drawback of manipulation, and coal roads were 
again supported by traders who believed that the strike was 
nearing the end. London has not been a factor of importance, 
and total trading has kept within reasonable margins. 

The following table gives the closing prices each day for ten active 
stocks. and also the average for sixty railway, ten industrial, and five 


city traction and gas stocks, with the number of shares sold each day in 
thousands (000 being omitted). The first column gives closing prices of 








last year: 
1901. Sat. Mon. Tues. Wed. Thurs. Fri 

DRPPUMS ocsidcses 165.12 — 185.50 18487 185.62 186.50 185.87 
ae reeee 106.87 — 147.75 149.00 14950 151.50 151.87 
Missouri Pacific .. 105.62 — 116.00 117.00 118.37 119.25 117.37 
I ie aiid ile bade 43.50 — 38.87 38.87 39.25 39.62 39.37 
So. Railway ESC 34.25 -- 39.62 39.12 40.00 40.25 39.87 
Union Pacific.... 103.12 — 107.00 107.12 107.75 108.87 108.50 
Am. Sugar....... 116.87 — 131.50 131.62 131.87 133.00 13°.50 
Brooklyn Rapid.. 65.25 — 68.00 67.62 68.00 67.50 67.00 
Manhattan....... 137.25 — 133.12 134.00 135.25 135.00 135,12 
ee Ee Es doxecs 43 — 39.87 39.87 40.50 40.75 40.75 
Average 60...... 102299 — 113.17 113.32 113.56 113.94 113.80 

“ EES 63.45 — 63.65 63.86 63.89 64.21 64.09 

ae 137.37 — 135.52 136.09 136.44 136.22 136.25 
ND ee 737 — 612 411 491 0 550 


MARKET FOR BONDS. 


Aside from one or two fairly active days, it has been a very quiet 
week in the bond market. A few issues received more than ordinary 
attention, and strength appeared in Union Pacific convertible 4s and 
Wabash debenture Bs. Next in activity were the Central Georgia 
issues, but dealings were extremely limited elsewhere. A little better 
tone is apparent in Government bonds, which may be attributed to the 
decreasing pressure for bank note circulation. 


RAILROAD EARNINGS. 


Gross earnings of all railroads in the United States reporting for the 
first week of August are $6,166,5%3, a gain of 2.8 per cent. over last year 
and 17.9 per cent. over the corresponding week of 1900. Nearly all 
classes of roads continue to report a gain in earnings. Earnings are 
given below of all United States roads reporting for the past four weeks 
compared with last year: 


1902. 1901. Per Cent. 
38 roads, lst week of August.. $6,166,583 $5,996,633 + 2.8 
45 roads, 4th week of July..... 10,974,242 10,445,200 + 5.1 
48 roads, 3d week of July..... 7,339,509 6,951,482 + 5.6 
51 roads, 2d week of July..... 7,451,192 7,261,460 + 26 


The report for July now includes two important Pacific roads, 
Northern Pacific and Great Northern, and the increase in earnings is 
very large and traffic very heavy. Earnings of United States roads 
reporting for the month are $57,846,827, a gain of 6.7 per cent. over last 
year and 24.2 per cent. over 1900. All classes of roads report an increase 
in earnings over both years. In the South and West traffic has been 
heavy and earnings show a considerable gain, especially on Grangers’ 
roads. Trunk lines, now including New York Central, and Baltimore 
& Ohio, report a small increase, but in the Southwest the gain is small, 
owing chiefly to heavy losses on oneor two important systems. Earnings 
of roads reporting for the month are compared below with last year, 
and percentages are given showing comparison with 1900: 


- July a -—Per Cent.— 

1902. 1901. 1902-01. 1902-00. 
et. até $16,904,705 $16,131,765 Gain $772,940 + 4.8 +4181 
Central W’n 9,203,811 8,804,529 Gain 399,282 +45 -+21.7 
Grangers... 1,308,960 1,154,692 Gain 154,268 fie +15.5 





Southern... 12,871,554 12,037,087 Gain 834,467 
South W’n.. 9,714,578 9,665,993 Gain 48,585 , 
Pacific ..... 7,843,219 6,408,305 Gain 1,434,914 +-22. 


U. S. Roads. $57,846,827 $54,202,371 Gain $3,644,456 + 6.7 
Canadian... 3,164,000 2,824,000 Gain 340,000 +12.0 
Mexican.... 2,939,594 2,623,827 Gain 315,767 -+-12.0 


Total..... 263,950,421 $59,650,198 Gain $4,300,223 4+ 7.2 +424.3 
RAILROAD TONNAGE. 


Tonnage movement in the West continues very heavy, though ship- 
ments of new wheat, oats and hay are not as large as last year. East- 
bound through traffic is improved, and shipments of grain and dressed 
meats are larger. Local business in the West and South continues very 
heavy. Below is given the number of loaded cars handled during the 
week at St. Louis and Indianapolis, compared with the preceding years : 

- St. Louis . - Indianapolis 
1901. 1900. 1899. 1902.. 1901. 1900. 1899. 





























ae 


- July 19.. 56,072 48,354 47,914 48,392 19,592 20,276 19,771 22,120 


July 26.. 57,932 48,975 46,927 46,292 20,991 21,164 19,256 21,669 
Aug. 2.. 58,347 48,837 49,017 50,345 20,795 21,861 20,111 23,209 
Aug. 9.. 57,924 49,244 51,278 51,635 21,777 21,821 19,771 22,463 





- 


— ewe a ere ae ae ert 


- ON == ° 


wowowov: ~ 





FOREIGN TRADE. 


National and Port Statistics—Trade Conditions in 
the Vrient and British India. 


National exports for July fell below the abnormally low total 
for June, while imports were the largest for the current calen- 
dar year except those for the month of March. The following 
table shows the exports and imports of the United States for 
the month of July, 1900, 1901 and 1Igo2, and for the seven 
months of the current calendar year then ending : 











——_—_—--—}}X PORTS. - — IMPORTS. — 

July. 7 Months. July. 7 Months. 
1902.... $88,807,960 $727,004,123 $79,206,220 $535,548, 362 
1901.... 109,452,510 831,305,132 73,082,435 506,523,539 
1900.... 100,452,807 812,486,551 63,659,692. 503,078,345 


The total exports for the month fell below those for July, 
1901, by $20,644,550. This indicates a slight increase in 
exports of manufactures since the preliminary figures pub- 
lished by the Treasury Department regarding exports of 
breadstuffs, cattle and hogs, provisions, cotton and mineral 
oils show a total decrease in these items of $21,299,311 
as compared with July, 1901. The aggregate of the exports 
under all five groups was $38,510,906, the smallest total 
for many months. Exports of breadstuffs were only 
$12,503,349, a decline of $11,664,727 from the corresponding 
month last year. Of this three million was in exports of corn, 
nearly seven million in exports of wheat, nearly a million in 
exports of oats, and most of the remainder in wheat flour ex- 
ports. Foreign shipments of cattle and hogs for the month 
were $1,782,585, a loss of $1,233,271 from last year; exports of 
provisions were $12,985,854, a decrease of $3,161,787. All of 
these declines were due to causes that have existed for some time 
and have frequently been discussed in this column. Exports 
of cotton for the month were valued at $5,729,545, a decrease 
of $4,517,373, due to light buying abroad in expectation that 
the crop this year will prove heavy and prices correspondingly 
depressed—an anticipation that, with respect to prices at least, 
may fail of realization. Exports of mineral oils were valued at 
$5,509,664, a decline of $722,062 from iast year, when ship- 
ments were uniformly somewhat heavier than they have been 
this year thus far. Imports for the month exceeded those of a 
year ago by $6,123,785, the movement being generally larger 
at all leading ports as was indicated in the port statistics from 
week to week. 


The exports and imports at the four leading Atlantic ports 
for the last week and for the year thus far, together with the 
corresponding movements for I9go0I, as far as reported, are 
herewith given : 











EXPORTS. 
——_——— Week —-——_—._ —— Thirty-two Weeks——. 
1902. 190}. 1902. 901. 
New York....... $9,513,910 $8,412,705  $296,260,251 $329,907,955 
eee 2,135,216 2,344,403 52,989,918 84,436,248 
Philadelphia. .... SS ere 0 S__ae 
Baltimore........ 665,576 2,975,254 37,982,925 62,555,862 
IMPORTS. 
~ Week ——Thirty-two Weeks——. 
1902. 1901. 1902. 1901. 
New York...... $12,134,705 $8,853,887 $339 945,186  $343,435,952 
I ow icdvvccs 1,136,099 1,631,903 47,733,342 45,137,526 
Pees... Sater —©——é«—s wen nc |S a EA 
Baltimore ....... 461,446 606,624 15,332,799 12,655,819 


At New York exports, for the first time in many weeks, are 
larger than for the corresponding week last year, while the 
total—_though only moderate—is much above the abnormally 
low average of recent weeks. At Boston also exports show an 
improvement, though the total is still somewhat below that for 
the corresponding week last year. At New York the imports for 
the week were decidedly heavy, those of drugs and chemicals, 
metals, hides, coffee, sugar and articles of luxury being 
especially large. The items exceeding $100,000 in value were: 
Kowrie gum, $157,479; furs, $238,463; lemons, $100,247; 
precious stones, $595,402; undressed hides, $1,149,896; pig 
lead, $246,694; tin slabs, $503,157; steel scrap, $132,486; 
cocoa, $117,346; coffee, $1,842,535; india rubber, $223,960; 
sugar, $1,026,865; tea, $147,690; tobacco, $127,848, and 
wool, $166,936. Dry goods imports aggregated $2,329,568, 
of which $1,848,872 were entered for consumption. Exports 
at Philadelphia were considerably below the average for the 
year thus far while those at Baltimore were abnormally light, 
due in large measure to the light grain movement. Imports at 
both ports were below the average. 





COMMERCIAL CONDITIONS IN THE ORIENT. 


Mr. W. C. Matthews, the General “Manager for R. G. Dun & Co. in 
Canada, who has just returned from an extended trip in the Orient in 
behalf of The Mercantile Agency, has reported for Dun’s REVIEW 
upon the general business situation in the Philippine Islands, Japan 
and China and the opportunities that exist for extending American 
trade in those regions. In the Philippine Islands the most pressing 
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problem is the currency question. With the establishment of the gold 
standard commerce will be relieved of the uncertainty that is inevitable 
until the United States Government declares its policy. The existing 
situation, pending final action by Congress is, however, most unsatis- 
factory. Trade is unsettled and capital much slower of investment than 
will be the case when this question is decided. Of even greater im- 
portance is the labor problem created by the exclusion of the Chinese 
from the archipelago. The effect of this law is to shut out the only 
class that can be depended upon to do the work—the Uhinese coolies. 
The Filipino laborer will work no longer than is necessary to procure 
his requirements, which are few, and this law accordingly will effee- 
tively block industrial and commercial progress in every direction unless 
it is repealed with respect to the Philippines. Self-government is not 
to be thought of, for the present generation at least, and Mr. Matthews 
thinks it would be a cruel mistake for the American Government to 
turn the country, with its vast possibilities, over to the tender mercies 
of the irresponsible men who would attempt to control its destinies. 
The natural resources of the islands are enormous. There is an 
abundance of good land upon which a great variety of crops can be 
grown, including the cereals and cotton, as well as hemp and the other 
products now chiefly exported. There are over 600 varieties of excellent 
hard woods, according to the Government officials, many of them highly 
valuable to commerce and covering many millions of acres in area. 
There are also vast deposits of coal, while iron, copper and other valu- 
able minerals are abundant. Gold alsois widely distributed, though itis 
not certain that it exists in paying quantities. One of the earliest fields 
to be developed by American and foreign capital will no doubt be the 
forests, and the establishment of saw mills will shortly call for consider- 
able supplies of machinery. Aside from these enterprises and such rail- 
ways as may be projected atan early date the principal demand for foreign 
merchandise must come from the native population, as the number of 
Americans and Europeans in the islands engaged in civil life is com- 
paratively small. The most important line of imports for native con- 
sumption is cotton goods, and here American manufacturers should do far 
more than they have done thus far. Thereis a large market for shirtings, 
gray cloths, prints and hose, and in general for those lines suitable to 
a tropical climate. There is also a ready sale for cheap velveteens. In 
small metal wares there is a considerable import trade, much of the 
goods coming from Great Britain. It should be noted that the native 
requirements are very primitive. Farm implements, for example, of 
an advanced type are unknown and can at best be introduced only very 
gradually. Trade is conducted, in the first instance, through general 
importing houses, most of which are European or Chinese, although the 
number of American firms is increasing rapidly. The distributing 
trade is entirely in the hands of the Chinese, who conduct it most 
skillfully. All indications point to a great commercial future for the 
islands, if wise laws are passed placing the investment of capital and 
the employment of labor upon a sound basis, but the growth of trade 
and industry will perhaps be more gradual than is generally anticipated. 
During the past ten years the foreign trade of J:pan has increased 
nearly threefold. The United States is at present the largest purchaser 
of Japanese products, and comes second in the list of countries supplying 
Japan’s imports. Last year the exports from Japan were valued at 
252,349,543 yen (the yen equals approximately 50 cents), and the imports 
at 255,816,614 yen. The United States imported from Japan, according 
to the Japanese official returns, to the value of 72,309,358 yen last year, 
and exported thither to the value of 42,769,429 yen. At present the bulk 
of the trade between Japan and the United States consists of four articles, 
these comprising 83,000,000 yen out of the total, both imports and ex- 
ports, of 115,000,000, These articles are silk and tea from Japan to this 
country, and raw cotton and petroleum in the other direction. There isa 
good demand for American locomotives, structural steel, bridge material 
and electrical supplies, but it is important to note that Japan will never 
be permanently a customer for articles that she can produce in her own 
workshops. While foreign trade is largely conducted on a cash basis 
there is a demand for credit on the part of many merchants. At present 
foreign houses are cautious about extending credit for import orders, 
but eventually a safe system may be established. Formerly the trading 
class in Japan was considered to be much lower socially than the mili- 
tary and professional classes, but it is now recognized that the country 
depends more upon commerce and industry for its prosperity than upon 
any other factor, with the result that business is attracting an increasing 
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number of the best class every year and is becoming rapidly more 
honorable both in its personnel and its standards of integrity. 

Formerly the foreign trade of China was largely monopolized by 
Great Britain, but the active and intelligent competition of the United 
States and Germany has resulted in diverting a considerable share of 
the business to these countries, although the British trade has increased 
substantially in volume while falling off in percentage of the whole. 
The Germans are especially active in their efforts to secure trade, and 
are materially assisted by subsidized lines of steamers plying between 
various Oriental ports. Much of their trade, however, is in notions 
and small wares on which the profits are very small, and many question 
if in the end much of the apparently large business done by them pays. 
At the same time they are undoubtedly getting a foothold and are in 
position to extend their trade into the more important lines at the first 
opportunity. The United States at present practically controls the flour 
trade of China, which is a large and growing one. Practically all of the 
flour comes from the States of Washington and Oregon, where it is 
milled close to the ports of shipment and can be exported at terms with 
which Minnesota and Manitoba mills cannot compete. A large trade in 
cotton goods has already been built up by American mills in northern 
China, but this could be greatly extended, especially in the populous 
southern provinces, if close attention were paid to the requirements and 
tastes of the people. In dealing with China it must be remembered 
that the native population is the one to be considered, the entire number 
of foreigners would not make one good-sized town in the United States, 
and their trade is not worth catering for especially. The purchasing 
power of the natives is small per capita, but their vast number renders 
the market for any product that does find favor with them almost un- 
limited. Building operations in Hong Kong and Shanghai are very 
active, and there is a good demand for structural steel, nails, bolts and 
builders’ hardware. Steel is coming rapidly into use as a building 
material on account of the destructiveness of the white ant, and the 
market for this product will undoubtedly increase steadily. A number 
of concessions have been granted by the Chinese Government for rail- 
ways in different parts of the Empire, and as these are built there will 
be a considerable demand for steel rails, bridge material and locomotives. 

The projected abolition of the ‘‘Jikin ” duties, which have been levied 
on merchandise of all kinds throughout the interior of China, will, if 
effected, prove of vast service in extending and facilitating trade 
throughout the country. At present these taxes are collected by 
native officials at various barriers, created for the purpose, on inland 
rivers, canals and creeks. There is no limit to the number of times 
likin may be collected in the same province, and practically none, 
except the greed of the collecting official, to the amount in each 
instance. If the English Government is successful in its effort to 
secure the entire discontinuance of this extortionate system the 
foreign trade of China will undoubtedly increase with great rapidity, 
since the present imports in nearly every line are trifling in 
comparison with the amount that would be required to adequately 
supply the entire population. It is doubtful, however, if the system 
will be entirely abolished at a blow, since it is too firmly and too 
widely established to be so readily displaced. The Government may 
succeed in destroying the system between the larger cities and near 
the coast, but it will probably survive for some time in the interior. 
Aside from the likin taxes there are no serious restrictions upon 
Chinese trade. Hong Kong is a free port, while at the various treaty 
ports the existing duty is only 5 per cent. ad valorem. The Chinese 
merchants are scrupulously honorable in their business engagements, 
and, although conservative, are willing to push the sale of any article 
that seems to them likely to meet the requirements of their customers. 





INDIA’S FOREIGN TRADE. 


The annual report of the Director-General of Statistics for the Indian 
Government presents a most comprehensive view of foreign trade rela- 
tions of India during the fiscal year March 31, -1902. Imports for the 
year, exclusive of specie, amounted to nearly 288 million dollars, as com- 
pared with 262 million for the preceding fiscal year, 244 million in 1899- 
1900, and 234 million in 1898-1899. Imports of specie, for both private 
and Government account, amounted to 30.5 million dollars, as compared 
with 33.6 million in 190] and 1899, and 41.7 million in 1900, when the 
Government was importing more than usual on account of its financial 
operations. Exports of domestic merchandise: last year amounted to 
376.6 million dollars, as compared with 334.7 million in the year 1900- 


1901, 343 million in 1899-1900, and 380 million in 1898-1899.. Exports of 
foreign merchandise remained about stationary during ali four years 
at a little over ten million dollars annually. The marked improvement 
in both imports and exports is indicative of the gradual recovery of 
India from famine and the plague, although the country is not yet entirely 
free from these scourges. The increase in trade was especially note- 
worthy in the province of Bombay where exports increased 59 per cent., 
and imports by 12 per cent. The Government statistician notes that 
prices have in general been lower than in 1900 1901, so that the increase 
in the volume of India’s foreign trade was even larger than is indicated 
by these returns Thé most important of the imports into India is 
cotton goods, which amount to two-fifths of the whole as well as con- 
stituting one-third of the exports of Lancashire. Thus far the United 
States has made virtually no progress toward securing a share of this 
vast trade. Last year this country supplied India with 10,303,137 yards 
of cotton cloths, valued at $569,293, or about half of one per cent. of 
the total imports. Of the total imports of cotton goods, valued at 
$106,579,800, nearly half consisted of gray piece goods, of which 1,187 
million yards were imported. Imports of white piece goods amounted 
to 580 million yards, colored to 423 million yards, and cotton yarn and 
twist to 38.3 million pounds. The trade of the United States, F eer 
Austria and France is confined largely to the colored piece goods. 
Imports of metal goods into India amounted last year to nearly 
$47,000,000, or 15 per cent. of the total imports. It is in this group that 
American manufacturers should make the most progress. An example 
of what can be accomplished has been made by Belgium which in- 
creased its shipments of steel bars, beams, girders, plates and sheets 
from $1,500,000 to more than $3,000,000 in the last fiscal year, while 
imports in these lines from the mother country remained stationary at 
the former figure. Belgium has made a similar progress in her trade in 
angle, bolt, rod and bariron, and Belgium and Germany have both 
increased their trade in cheap cutlery and hardware, while that of 
Great Britain, mostly in the better grades, has declined. The demand 
for heavy machinery, chiefly for jute mills in Bengal, cotton mills in 
Bombay and rice mills in Burma, has increased, while imports of rail- 
way material are larger than the preceding year although below those 
from 1897 to 1900. Imports of sugar are of interest in this country 
chiefly because of the effort of the Indian Government to discourage 
the importation of sugar from countries paying an export bounty. On 
the whole, the effort has not been entirely successful. since last year out 
of a total of 5,429,000 cwt. more than half came from bounty-paying 
States. At the same time the countervailing duties which have been 
levied since March, 1900, have undoubtedly moderated the advance in 
these imports somewhat while they have placed domestic sugar pro- 
ducers upon a better footing with respect to foreign competition. 
American petroleum has remained almost stationary during the year 
under review, while the Russian imports have increased by seventeen 
million gallons. At present India imports about 84,000,000 gallons 
annually from Russia and less than 6,000,000 from the United States. 
The reason for this disparity is the greater cheapness of the Russian 
product, the Indian public preferring the cheapest grades available. 
In a number of minor lines foreign countries are making progress in 
the Indian market in competition with British and local manufacturers. 
Germany is increasing its trade in woolen goods and dyestuffs, while 
Austria and Belgium are doing an increased trade in glass and glass- 
ware. In paper Austria and Germany are making great progress 
while the United States is doing almost nothing, although in other 
markets our paper trade isimportant and growing. Imports of matches 
and cigarettes are also increasing, and both lines should offer good 
promise of trade to American firms, several of which are supplying 
large quantities of cigarettes to Chinaand Japan. The shipping facili- 
ties between the United States and India are being gradually improved 
and would no doubt be greatly extended if more business were offered. 
American consular reports advise manufacturers to push their trade in 
this market in boots and shoes, bicyeles, automobiles, hardware and 
tools, iron and steel, leather, sewing machines, office furniture, pumps, 
engines, agricultural implements, electrical machinery and supplies, 
typewriters, paper and various other lines. 
xports increased even more last year than did the imports, but there 
are fewer lines of direct interest in the United States. The largest item 
was oil-seeds which reached the record-breaking total of $55,000,000. 
Linseed oil exports increased more than 50 per cent., while exports of 
rape seed, gingelly, castor and poppy increased materially. The 
present season has thus far been unfavorable for seeds, and it is expected 
that these exports will be less in the current fiscal year. Exports of 
Indian rice have increased moderately in late years, but not so rapidly 
as the exports from Indo-China and Siam. Wheat exports, as usual, 
fluctuate widely, falling from nearly one million tons in 1898-99 to 2,500 
toas in 1900-01. Last year these exports amounted to 370,000 tons, and 
those for the present year will hardly be much larger. The export trade 
in jute is growing steadily and in this the United States is directly in- 
terested, this country taking considerable quantities both of raw jute 
and gunnies. The exports of raw jute last year amounted to 14,755,000 
ewt., of which this country took about one-fifth; the exports of gunnie 
bags amounted to 230 million, of which the United States took 25 
million ; while of the exports of jute cloth, amounting to 419 million 
yards, this country purchased 273 million. The United States also pur- 
chases a considerable part of the jute sent to Great Britain, especially 
in partially manufactured forms. Exports of raw cotton increased 
somewhat and amounted to 5,700,000 cwt., of which Japan took 44 per 
cent., China ten per cent., and Western Europe 42 per cent. Great 
Britain took only three per cent. of these exports, showing how small 
a competitor Indian cotton is with the American staple in the British 
market. The bulk of the European purchases went to Germany and 
Italy. The local mills are taking a larger proportion of this crop each 
year, and last year India exported 272 million pounds of cotton yarn, of 
which 95 per cent. went to China. Efforts are being made to increase 
the crop of raw cotton and improve the staple, but on the other hand 
the Indian mill owners are reported to be studying trade conditions in 
Aden, Singapore, Turkey in Asia and East Africa with a view to ex- 
tending their trade in those markets. Exports of opium and indigo 
declined, the United States purchasing much less of the latter com- 
modity. Tea exports also declined some ten million pounds, the total 
being 180 million. Of this amount 129 million went to Great Britain 
and a considerable portion eventually found its way to the American 
market. If the United States not only bought its tea and other Indian 
products direct, but had them shipped to this country direct there would 
be several large savings effected, while the return traffic thus offered 
would do much to encourage the establishment of a regular line of 
steamships to carry American merchandise to India at rates much 
more favorable than any possible under existing conditions. 
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FOREIGN CONTRACTS. 


ELEcrTRiO LiGHT PLANT.—Rugby, England.— < 
Tenders are invited by the Urban District 
Council for the supply of the following: Section 
A.—One 150-Kw. and one 60-Kw. high-speed 
steam alternators, three-phase. Section 
Switchboard. Section C.—Underground mains, 
arc lamps, public incandescent lamps, etc. 
Section D.—Meters. Specifications of Mr. W. 
H. Trentham, 39 Victoria St.. Westminster, 
S. W. Contract closes August 20. 

ELEoTRic TRAMWAY EQuiPpMENT.—Pember- 
ton, England.—Tenders are invited by the 
Urban District Council for the supply of the 
following: (1)—Feeder cables and overhead 
electrical equipment. (2)—Engines, dyramos, 
ete. (3)—Boiler, ete. (Lancashire). (4)—Rail 
bonds. (5)—Rails, fish-plates, ete. (6)—Switch- 
board. Specifications of the Electrical Engineer. 
Contract closes August 20. 


RaILs, FisH-PLates, Eto. — Pietermaritz- 
burg, Natal, South Africa.—Tenders are invited 
by the Corporation for the supply and delivery 
of six miles of Vignola rails; 704 pairs of fish- 
plates, complete with bolts and nuts; 21,120 
dog-spikes; 1,408 crab-bolts, nuts and fang- 
clips ; and 1,760 copper bonds. A second con- 
tract calls for the supply and delivery of eight 
miles of girder rails; 938 pairs of fish-plates, 
complete; 938 sole plates, complete with bolts, 
nuts and clamps; and 2,345 copper bonds 
Specifications of the Borough Engineer, Pieter- 
maritzburg, or the Corporation’s London agents, 
Messrs. Ford Brothers, 12 Southampton Street, 
Fitzroy Square, London, W. The earliest date 
at which contracts may be completed should be 
stated, and will be considered in making award. 
Contract closes August 30. 


TELEGRAPH STORES.—Brisbane, Queensland. 
—Tenders are invited by the Deputy Post- 
master-General for the supply of various stores, 
including insulated wire, sheet zinc, bolts and 
nuts, glassware for batteries, sal-ammoniac, 
coach screws, pliers, vices, falls, instrument 
ink, bag knives, etc. Samples may be seen and 
forms of tender obtained at the Stores branch, 
Post and Telegraph Department, at Sydney, 
Melbourne, Brisbane, Adelaide, Perth or Hobart. 
American tenders can now only be made through 
agents in Australia. Contract closes Septem- 
ber 1. 


ELEOTRIC TRAMWAY EQUIPMENT.—Leicester, 
England.—Tenders are invited by the Town 
Council for the supply and delivery of the 
following plant: (1 } Steel girder tramrails and 
fish-plates; (2) Bolts, nuts and tie-bars; (3 
Switches and other special track-work ; ri 
Stoneware pipes and conduits; (5) Electric 
tram-cars. Also for the supply and Jaying of 
feeder cables, and telephone and test wires, and 
the at | and delivery of roadway frames and 
covers. Other contracts call for the supply 
and erection of: (1) Steam raising plant at 
power station; (2) Overhead equipment and 
copper bonding; and (3) Engines, generators, 
battery, boosters, switchboard, overhead travel- 
ing crane, étc. The foregoing are regarded as 
nine separate contracts, specifications regarding 
which may be had of Mr. E. George Mawbey, 
Engineer, Town Hall, Leicester, on payment of 
a fee of £2 each, returnable. Contract closes 
September 3. 

DRAWBRIDGE. —Swansea, South Wales. — 
Tenders are invited by the Swansea Harbor 
Trustees for the erection of a drawbridge, of 
contractor’s design, together with hydraulic ma- 
chinery for its operation. Address Mr. A. O 
Schenk, Engineer, Harbor Office, Swansea. 
Fee, £5 5s., returnable. Contract closes Sep- 
tember 4. 


HYDRAULIC ACCUMULATORS AND STEEL 
TOWER.—Swansea.—Tenders are also invited 
by the foregoing Trustees for the supply and 
erection of two hydraulic accumulators, each 20 
inches in diameter and 23 ft. 6 in. stroke, with 
weight case, guides, safety valve, etc.; also of 
a steel-braced tower covered with galvanized 
corrugated sheeting for housing each accumu- 
lator. Specifications and date of closing as in 
preceding contract. 


ELECTRIC CABLES.—Amsterdam, Holland.— 
Tenders are invited by the Municipality for the 
supply of 150 kilometers of three-phase current 
cables, 70 kilometers of direct-current cables, 
and 25 kilometers of test and telephone cables. 
Specifications in Dutch and German may be 
obtained of the Stadsdrukkery (Municipal 
printing office), on payment of $1.25. Tenders 
should be addressed to the Burgemeester en 
Wethouders of Amsterdam. Contract closes 
September 8. : 


WIDENING CANAL.—-Egypt.—Tenders are in- 
vited by the Chief of the Administrative Ser- 
vice, Ministry of Public Works, Cairo, for widen- 
ing the Ibrahimyah Canal between Deirut and 
Minia. About 1,950,000 cubic meters of earth- 


work are to be removed, of which 1,250,000 can 
age sae be removed by hand, the remainder 

y dredging. The work must be completed by 
December 1, 1904. Plans may be seen at the 





office of the Inspector of Irrigation, Projects 
Circle, Minia, and tenders must be made on 
official stamped paper. Contract closes Sep- 
tember 15. 


ELECTRICAL PLANT.—Launceston, Tasmania. 
—Tenders are invited by the Municipality for 
the supply of the following: (a) olyphase 
generating, transmitting and distributing plant 
and apparatus; (b) Transforming apparatus; 
(c) Reconstruction of existing plant; (d) En- 
closed arc lamps and accessories. Specifications 
may be obtained of Messrs. John Terry & Co., 
7 Great Winchester St., London, E. Fee, 
£3 3s., returnable. Contract closes Sept. 15. 


HARBOR CONSTRUCTION. — Port Adelaide, 
South Australia.—Tenders are invited for the 
construction of an outer harbor in Light's 
Passage, at the entrance to Port Adelaide 
River. The proposed works will comprise ap- 
proximately 4; million cubic yards of dredging 
in limestone, sand, and clay, and the construc- 
tion of 1,500 ft. of wharfs, and stone revetment 
walls in connection therewith, for the berthing 
of steamships in the harbor; also the reclama- 
tion of a large area of foreshore with the 
dredged materials. Specifications may be ob- 
tained from Mr. H. Allerdale Grainger, Agent- 
General for South Australia, 1 Crosby Square, 
London, E. C. Fee, £5 per set, returnable on 
receipt of a bona fide tender. Tenders must be 
accompanied by a check for £100, payable to the 
Engineer-in- Chief, or by a deposit receipt on an 
Adelaide bank forlike amount. Contract closes 
September 30. 





Foreign Business Opportunities. 


Address all inquiries regarding the following 
to Foreign Department R. G. Dun & Co. 

(162) Sugar EstTaTeE FOR SAE. — British 
Honduras.—A firm at Belize, British Honduras, 
is prepared to sell, or lease to responsible parties, 
a large sugar estate, probably the best known in 
the colony, together with the necessary ap- 
pliances for the manufacture of sugar and rum, 
also most suitable for stock farm or other agricul- 
tural industry. 

163) CoTTon PRINTs.—A commission agent 
at Brussels, Belgium, desires to represent a good 
American manufacturer of cotton prints, suit- 
able for the Belgian market. 


(164) Sinks, WooLENS AND CoTTon PIECE 
Goops.—A long established mercantile house 
at Melbourne, importing the foregoing lines, 
desires to represent throughout Australia 
British and American manufacturers. 

(165) Buyinc AGENT FoR Goat SkKINs.— 
A firm at —s Morocco, is desirous of re- 

resenting a New York, Philadelphia or Boston 

rm in buying raw Morocco goat skins on a 
commission basis. 

(167) StapLE Propucts.—An Australian firm 
is desirous of representing American exporters 
of staple products. 


(168) Musica. INSTRUMENTS.—A large manu- 
facturer of harmonicas, accordions and concer- 
tinas in Saxony wishes to engage the services of 
agents in Central and South America. 


(172) Drizp Frouit.—A firm at Hamburg, 
Germany, is desirous of representing American 
exporters of dried fruit. 

(173) AGENT FOR AUSTRALIAN EXHIBITION.— 
A responsible and well-known firm at Melbourne 
desires to represent American firms at the Aus- 
tralian Federal International Exhibition to be 
held at Melbourne, Victoria, in November and 
December, 1902, and January, 1903. 

(174) Soap.—A manufacturer of soap at Bar- 
men, Germany, is desirous of securing an agent 
in New York City to handle his soap exclusively. 


(175) GRocERS AND DruGGIsTs’ SUNDRIES.— 
A St. Louis brokerage concern desires to repre- 
sent foreign dealers in grocersand druggists’ 
sundries, also manufacturers in any line. 

(176) AGENT IN JAPAN.—A firm at Tokio 
desires to represent American concerns as sell- 
ing agent, and also to act as purchasing agent 
for Japanese articles. 

(178) MANUFACTURERS’ AGENT. — A manu- 
facturers’ agent covering all of Africa, south of 
the Zambesi, is desirous of representing first- 
class American manufacturers of boots and 
shoes, hosiery and other specialties. Has had 
twelve years experience in the territory men- 
tioned. 

(179) AGENT.—A party in Saxony is desirous 
of representing some American concerns as 
agent. 

(180) AGENT.—An agent in Berlin desires to 
represent American firms manufacturing ma- 
chinery. 

(181) ENGLISH SELLING AGENT.—A _ repre- 
sentative firm in Liverpool is desirous of acting 
as agent for American houses dealing in articles 
which have a large sale in the United Kingdom. 


(182) FLour, GRAIN, Provisions, Eto.—A 
party in Bremen desires American represen- 
tatives in the flour, grain, provision, lard, 
pork, beef or dried fruit lines. 








FOREIGN SAILINGS, 


August 18 te September 20. 





Following is a list of intended sailings from 


leading ports of vessels —— general freight. 
Mail steamers are marked thus* 


Boston, Portland, Montreal and Philadelphia 
sailings are omitted this week. 


NEW YORK SAILINGS. 


To Liverpool. Line. 
Wed., Aug. 20..Teutonic*.......... White Star 
Fri., oo ie Piisccvdéccves “ o 
Sat., ‘* 23..Canadian ............. Leyland 

“ ae Fg ee - ard 
Wel, § Fra GP ecccccccsec White Star 
Fri., S Fe. Beeeshddbinbedccs - oe 
Sat., ©. FL EAE édidnwcesncends Cunard 
Wed., Sept. 3..Majestic® .......... White Star 

ri., ©. J. Seicnstidsbeaed a - 
Sat., © GO cE cccedecsas stews Cunaid 

“ 6 Gc dscecsccccas Leyland 
Wee, “ WO. ET éccccese White Star 
Fri., Wis eemstsccnsdnds - 4 
Sat., ‘ 13..Campania* ............ Cunard 
Wwee., © FF... TOR cc ccccsces White Star 
Fri., o 19..Cymrie GLb epieniddlnn . o 
Sat., © ' Si Be kd ceceaceumanall Cunard 

” © For 6 én 20 80nceees Leyland 
To London. 
Sat., Aug. 23..Minnetonka ..Atlantic Transp. 

sé ée 50.. Minnehaha. -, sé sé 

‘‘ Sept. 6..Mesaba ...... “3 ” 
Wed., “ 10..Menominee. .. « * 
Sat., “ 13..Minneapolis -. - S 
To Hull. 
is Se FB. GR. co cccccccecee Wilson 

“ aa 0 Eee “ 

“ Sept. 6..A Steamer.......... oo > 

ss —  £4-e ecteesoies . 

a 8. . Fp itecchssateids o 
To Southampton. 
Wed., Aug. 20..St. Louis*........... American 

"9 ‘* ~=6©27..Philadelphia* ...... oa oe 

‘= Sept. 3..8t. Paul* ..... éevoosde as 
Tues., ‘‘ ©. .Beuthwark* .cccccccce og 
\ ee OS —E ae - 

‘¢ =§17..Philadelphia* ........ 7 
To Glasgow. 
Wed., Aug. 20..Laurentian ........ Allan State 
Sat., eB cde Be ivaencctscacs Anchor 

- C Wedk Bekksacessccess " 
Wed., Sept. 3..Carthagenian...... Allan State 
Sat., ae =. See --Anchor 
We, © ‘Fe. eecccncess Allan State 


To Manchester. 


Sat., Aug. 23..A Steamer....Lamport & Holt 
sé 6s 30..A Steamer eo sé sé 
‘ Sept. 6..A Steamer .... “ a 
oe ‘¢ —-13..A Steamer .... 6 “ 
To Newcastle. 
Wed., Aug. 27..Macduff ............... Wilson 
To Leith and Dundee. 
Wed., Aug. 20..Mohican................ Arrow 
Early in Sept..South Point ............  “ 
To Bristol. 
Fri., Aug. 22..Wells City......... Bristol City 
- «¢  29..Brooklyn City..... °* “ 
‘ Sept. 5..Liandaff City...... sg * 


sé 


12..Chicago City .... “ ‘ 
Te Havre. 


Thur., Aug. 21..La Lorraine* .......... rench 
Mon., ‘** 25..A Steamer .......Barber & Co. 
Thur., ‘‘ 28..La Gascogne*......... French 
“. Bepk 46... Aa eee cccccccccace 7 
ri., e 5..A Steamer....... Barber & Co. 
Thur., “* 11..La Bretagne” .......... French 
“ Wick OGRE cccccceséc French 
To Rotterdam. 
Sat., Aug. 23..Rotterdam* ...... Holland-Am. 
sé sé 30..Noordam”........ +“ sé 
‘* Sept. 6..Statendam” ...... “ “ 
sé sé 13.. Potsdam* So a sé sé 
To Antwerp. 
Sat., Aug. 23..Kroonland* .......... Red Star 
sé se 30..Zeeland* ae sa sé ée 
“ ‘* 30.. British King ..........Phenix 
Geet, ©... WUE ccsccedcscs Red Star 
ae 19... VARIES coccoccecs 2 ies 
sé éé °90.. Kroonland* ee sé i) 
- ‘+ 6©2%..Saint George.........- Phenix 


Te Hamburg. ; 
Thur., Aug. 14.. Auguste Victoria*. Hamb.-Am. 


Tee, “~ 30. .eeee iccces ‘olin 
ed., “ 20..A Steamer .........Vogemann 

Thur., “ 21..Fiirst Bismarck* ..Hamb.-Am. 

Teen, ©§ BB. Pee snssovsasc - . 

Tee, © ‘Sa. Ge wesesccs “6 « 

Tues., Sept. 2..Bliicher* .......... ” “ 

“ os 9..Graf Waldersee*... “ = 
Thur., “* 11..Auguste Victoria*. “ S 
Tues., ‘* 16..Pennsylvania*..... as 
Thur., ** 18..Fiirst Bismarck*... “ sa 
To Christiania, Copenhagen and Stettin. 

Sat., Aug. 23..Nicholai II ...... ..Seand.-Am. 
= Feed decwonencests * a 
‘Bent. 6... 45RD ....--20-5 ™ -" 
sé és 13.. Island ha Fee sé sé 

Gams © Fi. Ge vce cescccs * 
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Te Bremen. 
Tues., Aug. 19..Kaiserin Maria Theresa* 

No. Ger. _ Lloyd 
Thur., ‘“ 21.. Barbarossa’ .... : 
on, * a - Kronprinz Wilhelm*. “« 
Thur., ‘‘ 28..Bremen*...... ss 


‘“ Sept. 4..Friedrich der Grosse* “ 
Zaee.,, * 98. -K. Wilhelm d. Grosse* ‘* 
Thur., “* 11..K6nigin Luise*....... “ 
Tues., ‘* 16..Kaiserin Maria Theresa* *' 
Thur., ‘‘ 18..Grosser Kurfiirst*... ‘ 


To Cadiz, Barcelena and Genoa. 

Tues., Sept. 2..Montevideo ........... Spanish 
To Lisbon and Oporto. 

During Sept.... Patria ............. ‘Pestunees 
To Malta, Venice and Tries 

Sat., Aug. 23.. Peconic .-.... Med. & N. Y. 8.5. 


Wed., Sept. 10..Pawnee .... “ 
To Naples and Genoa. 
Sat., Aug. DD cudebeuwcusowceawes Fabre 
23..Lahn* .........No. Ger. Lloyd 
Tues., Sept. 5. REE .. deco wens Italian Mail 
Sat., oy ennai se No. Ger. Lloyd 
Tues., ‘* 9..Citta di Milano*...Fast Italian 
os ee RR .-Prince 
Sat., Oe ,  cbseecenes _.---Fabre 
se ee gg ON No. Ger. Lloyd 


Tues., ‘* 16..Lombardia........Fast Italian 
Te Constantinople. Odessa and Novorossisk. 


During Sept... .: A Steamer .........Hamb.-Am. 
To St. Petersburg. 
Sat., Sept. 6..Arkansas......... .Seand,.-Am. 


To Brazilian Perts. 


Wed., Aug. "gy ~syh eee & Holt 


Si SS £- ...--Booth 
Sat., wae eee "Sloman 
Sun., 7: SEs -cesbaswecs ...-Hamb.-Am. 
Thur., Sept. 4..Sobralense...... ee Booth 

he .  San dines ctes Hamb.-Am. 
eta: OP PREG conus cccosacace Booth 


Te Montevideo, Buenos Ayres and Rosario. 


Sat., Aug. 23..Casilda...... .-.-Norton & Son 
‘ - 39..A Steamer ...... Barber & Son 
“ * 30..Hellenes......... Barber & Co. 


To West Coast of ssuath America. 
Sun., Aug. 17..Thornhill. Beeche, Duval & Co. 


To Perto Rico, Curacae and Venezuela. 


Sat., Aug. MT ccucintcacet Red *‘ D* 
» 5D. seeeeenine” .ccccaces ™ as 
‘* Sept. 6..Philadelphia* ...... a 
$e ae | LEI ' 
66 06 eae és 


To San Juan, Porto Rico. 
Sat., Aug. 16..Ponce* ..N.Y. & P. R.S8.S. Co. 


> _Caracas* SATE SSS Red **D” 
“ ‘+ 30..Coamo*..N.Y. & P. R. S.S. Co. 
‘ ~—s« Sept. (6.-Philadelphia’ cutee Red ** D” 


‘6 os 3..Ponce*..N. Y. & P. R. S.S. Co 


To Havana (Thursday boats go on to Mexico). 


Thur., Aug. “1..Monterey*............... Ward 
Sat., i 23. Tc ccenamenee 
Thur., TE” cdcndkdcacdeces ™ 
Sat., Oe i i a at ee “ 
Thur. , Sept. 4.. Esperanza* ........... IR 
at.. ° 6.. Morro Castle* nmtitts © 
es OB an oo wane welskce 
Sat.. Or ST a ae 
ee Ee * 
Sat., ote 0 os 
To Other Cuban Ports. 
we eS eee Munson 
ur., * 28..Seguranca...............Ward 
Sat., Sept. 6..Curityba ..............Munson 
SS ee OOO aaa Ward 
Sat., cee 0” Se .. Munson 
To West Indian Ports. 
Wed., Aug. _ ere Quebec 8.8. Co. 
Thur. ; -Oranje Nassau*...Dutch W. I. 
Sat.. — J ~céccewnnmisesesovaes Atlas 
“ee > rere Clyde 
ae. “cee cecal N.Y. & D. S.S. Co. 
Fri., Fe oc co cece ve ee tL 
Sat., Ot ED Sckhéeontcaseons Atlas 
“ OE ee ccuces Quebec S.S. Co. 
Fri., Sept. 12..Lauenburg*........... Munson 
To Tampice, Mexico. 
Fri. Se Pe eee Ward 
-  29..Matanzas.. RAN oa ee 
* Sept. 5. Santiago ... ib tk wieeeneece 
ss os 1S RR RRS ” 
eS wee EE EE. 
Te South Africa. 
poem... Ame. 3S... Tiberias ...........--- Houston 


Tues., Sept. 2..Clan Macmillan .. Barber & Co. 
WwW ** 10..Gordon Castle... a 


To Australia and New Zealand. 


Wed., Aug. 20..Goodwin ....... Norton & Son 

os “  20..Strathford..U S. & A. S.S. Co. 
Re REIT Tyser 
Sun., ‘** 31..Elm Branch..... Norton & Son 
Tbhur.,Sept. 25.. Hawkes Bay ............ Tyser 


Toe China, Japan and Philippine Islands. 


Mon., Aug. 25.. Adria. .Funch, Edye & Co. 
In August.. ..A Steamer .......-... Bowring 
Mon., Sept. 15..Hindustan....... Barber & Co. 
Thur., ‘* 25..Indradeo...Funch, Edye & Co. 
Te India. 

About Aug. 25..A Steamer ...... Norton & Son 








Te London. 

Sat., Sept. 27..Europe........... Atl. Transp. 

To Cardifi. 

Fri., Aug. 29..Lord Downshire.......... Lord 

To Belfast and Dublin. 

Fri., Aug. 29..Lord Downshire.......... Lord 

Teo Leith. 

Mon, Aug. 18..Europe............ .... Empire 

eee, BB. FR. g sw cece Cosmopolitan 

To Hamburg. 

Fri., Aug. 29..Athesia...... vésxes Hamb.-Am. 

To Bremen. ' 

Wed., Aug. 27..Cassel......... Nor. Ger. Lloyd 
* ~—s« Bept. 10..Main...... yee ae " 


BALTIMORE SAILINGS. 


To Rotterdam. 


Wed., Aug. 27 


Sat., oe 


.-Canadia........- Cosmopolitan 
30..Durango........ .Neptune 


To Copenhagen (Option via New Y ovk. 


Tues., Aug 5.. 


NEWPOR 


PEED cin cnc ow kas Hamb.-Am. 


TNEWS & NORFOLK SALLINGS. 


To liverpool. 


Thur., Aug. 28. 
Wed., Sept. 17. 


-Shenandoahb .. 


Cc. & (). 5.5. Co. 
.Kanawha..... of tats. 


To London. 


Tues., Aug. 19. 


Mon.., 


Wed., Sept. 3. 


Sat., 


. Wyandotte. ...C. &. 
25..Oriana.......- 
.Powhatan..... i ae 
20..Alleghany .... ‘* 3 


S.S. Co. 


To Hamburg. 


Sat., Sept. 


Dine: . ckiciueuastiawausn Union 


To Antwerp. 


Fri., Sept. 


d..St. Leonards........ Donaldson 


NEW ORLEANS SAILINGS. 
Te Liverpool. 


Wed., Aug. 20.. Wanderer........... Harrison 
Thur., * 21..Louisianian .......... Leyland 
Fri., 22..Costa Rican........... ‘a 

Sat. Be, SE Ncheiecekennas Harrison 


To Glasgow. 


Mon., Aug. 


25..A Steamer... Baccich & Clement 


To London. 


Sat., Aug. 


30..Cayo Romano .......... Cuban 
PPL Teas stiincidsvew Leyland 


To Antwerp. 


Wed., 


Aug. 20.. 


ee Eider-Dempster 


To Aarhus and Copenhagen. 


Mon., Aug. 
Sun., 


Rs eee Seand.-Am. 
ae - 


To Bord eau: 4 


Mon , Aug. 2 


To Hamburg. 


Thur., Aug. 28.. 


Teo Havre. 


Sun., Aug. 31- 


.. Wennington Hall....... Mille ar 
5 ED. iol nd atcha oie 
Pontos...... Hanib.-Am. Pkt. 


.A Steamer.... Elder-Dempster 


Te yy OY 


Mon., Aug. 2 


Sat., rm 


.Lord Roberts. .Elder-Dempster 
30. Se Vogemuun 


To Marseilles and Trieste. 
Wed., Aug. 20..Auguste...........Austro-Am. 


To Tampico and Vera Cruz. 


Sun., Aug. 


Becks > cack cess cece, 


To West Indian and Central American Ports. 
Morgan line steamers leave New Orleans for 


Havana every Saturday. 


Company’s 
Puerto Co 
Fridays fo 


The United Fruit 
boats leave Thursdays for Belize, 
rtez and Puerto Barrios, and on 
r Port Limon. The Bluefields S.S. 


Co. has weekly sailings for Bluefields and 
semi-monthly sailings for Cape Gracios and 


Greytown. 


The United Fruit Company has 


semi-monthly sailings for Bocas del Toro, 
Cieba and Livingston. 


SAN FRANCISCO SAILINGS. 


To Honolulu, Auckland and Sydney. 

Sat., Aug, 23..Alameda...... Oceanic 8.8. Co. 
Thur.,Sept. 4..Sonoma....... = ott Pisa 
Sat., ‘* 13..Alameda...... “ a 


To Honolulu, Yokohama, Kobe, Nagasaki, 


Shangh 
Tues., Aug. 26. 
Wed., Sept. 3..Guelic.. 


Zoe... * 
Fri., “a 


aiand Hong Kong. 
. | eee Pacifie Mail 
-_Occidental & Oriental 


11.. Hongkong Maru... .Toyo 
Kisen Kaisha 
Be. ME ctincecnmuann Pacific Mail 


TACOMA SAILINGS. 


To Yokohama, Shanghai and Hona Kong. 


Sat., Sept. 


13..Duke of Fife. ..... Nor. Pacific 








The C. 


Cleveland, 


O. Bartlett & Snow Company, of 
Ohio. is installing a coal dryer for 


the McCormick Harvesting Macnine Comany of 


Chicago, II 
the coal an 
ing ovens. 


1, who will first dry and then grind 
a’ use it in that form in their anneal- 
The C. O. Bartlett & Snow Com- 


pany is also furnishing a dryer to the Indian- 


apolis Water Company, 


Iudianapolis, Ind., 


for the same purpose, to be used in the water- 


works boiler in place of natural gas. 


The com- 


pany claim that there is quite a saving in this 


process. 





BANKING NEWS. 


NEW NATIONAL BANKS. 


The First National Bank of Madisonville, 
Tex. Capital $25,000. Dave H. Shapira, cashier. 


The First National Bank of Clear Lake, 8S. 
Dak. Capital $25,000. John Swenson, presi- 
dent, and J. A. Thronson, cashier. This isa 
conversion of the Farmers’ State Bank. 

The Farmers and Merchants’ National Bank 
of Hobart, Okla. Capital $25,000. A. H. Bed- 
ford, president. 

The First National Bank of Atwood, IIL. 
Capital $25,000. Thomas Breve, Sr., president, 
and T. D. Slater, cashier. This is a conversion 
of the Atwood State Bank. 

The First National Bank of Welsh, La. Cap- 
ital $25,000. Lee E. Robinson, president, and 
Fred. D. Calkins, cashier. 

The First National Bank of Granger, Tex. 
Capital $35,000. Wilford MeDaniel, president. 

The Orrville National Bank, of Orrville, O. 
Capital $40,000. H. H. Strauss, president, and 
A. N. Brenneman, cashier. 

The Citizens’ National Bank of Raton, N. 
Mex. Capital $50,000. S. W. Clark, vice-presi- 
dent, and M. M. Dawson, cashier. This is a 
conversion of the Citizens’ Bank. 

The Truman National Bank, 
Minn. Capital $25,000. <A. L. 
dent, and U. J. Pfiffner, cashier. 

The Madill National Bank, of Madill, Ind. 
Ter. Capital $55,000. W. 8S. Derrick, presi- 
dent, and C. J. Webster, cashier. 

The First National Bank of Canby, Minn. 
Capital $50,000. J. G. Lund, president, and 8. 
J. Forbes, cashier 


of Truman, 
Ward, presi- 


NEW STATE BANKS AND TRUST COM- 
PANIES. 


The Bank of Hayti. of Hayti, Mo. Capital 
$10,000. J. L. Franklin, J. D. Crider, S. H. 
McCarthy and Elmer Stephens. 

The Farmers’ State Bank of Toronto, 8. Dak. 
Capital $25,000. A.J. Lockhart O. C. Dokken, 
P. 8S. Johnson, L, C. Hoge and N. Ericson. 

The Savings Bank of Underwood, of Under- 
wood, Neb. Capital $10,000. C. M. Golden, 
president. 

The Bank of Sharon, of Sharon, Tenn. Cap- 
ital $30,000. W.E. Thomas. B. F. Jones, C. W. 
Moore, J. E. Priestly and others. 


The Mount Sterling Savings Bank, of Mount 
Sterling, Iowa. Capital $10,000. B. R. Vale, 
president, and W. B. Welsh, cashier. 

The Blue Ridge Bank of Greenville. S. C. 
Capital $30,000. J. J. Cowart, president, and 
C. F. Schwing, vice-president and treasurer. 

The People’s Bank of Marion. Ala. Capital 
$50,000. J. C. Moore, J. W. Arbuthnot and 
others. 

The Hillsboro State Bank of Plant City, Fla. 
Capital $20,000. J. L. Young, M. E. Moody, T. 
M. Stuckland and S. E. Mays. 

The Bank of Morehouse, of Morehouse, Mo. 
Capital $15,000. W.H. Harrison, W. H. Mar- 
shall, H. A. Smith and others. 

The Drexel State Bank of Chicago, Ill. Cap- 
ital $200,000. Henry W. Mahan, president; W. 
T. Fenton, vice-president. Directors: L. M. 
Smith, A. W. Harris, W. T. Fenton, Oscar F. 
Schmidt, William A. Tilden and H. W. Mahan. 

The Bank of Steger, of Steger, Ill. Capital 
$25.000. J. Howard McEldowney, president ; 
J. V. Steger, vice-president, and N. J. Fellows, 
cashier. 





APPLICATIONS APPROVED. 

The City National Bank of Auburn, Ind. 
Capital $50,000. W. H. MelIntyre, Auburn, 
Ind.; F. E. Davenport, I. M. Zent, F. M. Col- 
lins and T. J. Knisely. 


The Citizens’ National Bank of New Lexing- 
ton, O. me ¥e A $25,000. A. Garlinger, New 
Lexington, E. Conkright, T. J. Smith, 
B. F. Rodgers, Charles H. Bell. 


The First National Bank of Trafford City, 
Pa. Capital $25,000. P. W. Morgan, Wil- 
merding, Pa.; W. L. Hankey, Charles A, 
Rowan, M. B. Kendig and John F. Miller. 


The First National Bank of Hawley, Pa. 
Capital $25,000. Victor A. Decker, Hawley, 
Pa.; E. L. Schlagar, W. A. Gregg, J. S. Welsh 
and L. B. Cooke 


The First National Bank of Bricelyn, Minn. 
Capital $25,000. P.M. Joice, Lake Mills, Iowa; 
E. E. Aldrich, Edward Foster, David Secor 
and 8. S. Secor. 


The Citizens’ National Bank of Sisseton, S. 
Dak. Capital $50,000. S. J. Simonson, Sisse- 
ton, S. Dak.; Andrew Marvick, Joseph Mar 
vick, 8S. O. Hegland, A. M. Henderson and 
John Molstre. 
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The First National Bank of West Union, W. 
Va. Capital $50,000. D. P. Stout, West Union, 
W. Va.; J. N. Markley, A. A. Bee, U. G. Sum- 
mers, J. B. Markley. 


The City National Bank of Champaign, Il. 





Capital $100,000. George L. McClure, Mahomet, | 
[ll.; J. A. Bellinger, J. A. Carson, E. J. Rising ! 


and T. H. Rea. 


The First National Bank of Marissa, III. 
Yapital $25,000. J. A. Hamilton, Marissa, III. ; 


INVESTMENT NEWS. 


Bond Offerings. 


SARATOGA SPRINGS, N. Y.— Sealed proposals 
will be received until August 19 for $50,000 
sewer bonds. They will bear 4 per cent. inter- 


est and will average 17 years. 


J. C. Hamilton, James Nevin, W. N. Hamilton | 


and P. B. Hamilton. 


The First National Bank of Linton, N. Dak. 
Capital $25,000. E. A. Crain, Linton, N. Dak. ; 
J. E. Horton, W. O. Irwin, H. A. Armstrong 
and G. A. Herolz. 


The Sealy National Bank, of Sealy, Tex. 
Capital $25.000. J. G. Wessendorf, Sealy, Tex. ; 


Leonard Tillotson, W. F. Vierick, W. J. Lowe | 


and J. H. Thompson. 

” soe Citizens’ National Bank of Sugar City, 
ol. 

City, Col. ; James A. Farr, Nettie C. Williams, 

J. H. Windfelder and H.N. Silliman. 


The First National Bank of Tremont, II. 
Capital $25,000. lra D. Buck, Peoria, IIL. ; 
Louis A. Buchner, Edward Pratt, Jacob Velde, 
J. E. McIntyre and others. 

The Citizens’ National Bank of Connellsville, 
Pa. Capital $100,000. W. H. Brown, Connells- 
ville, Pa.; C. A. Port, John S. Detwiler, J. R. 
Davidson and F. E. Markell. 

The First National Bank of Crary, N. Dak. 
Capital $25,000. J. H. Smith, Crary, N. Dak. ; 
A. O. Whipple, H. E Baird, J. 8S. Kirk and H. 
A. Nicholson. 

The Commercial National Bank of Sandusky, 
QO. Capital $100,000. Wm. L. Allendorf, San- 
dusky, O ; John Whitworth, J. F. Donahue, 
C. E. Cooke and Benjamin Kugel. 

The Citizens’ National Bank of Athens, Tex. 


Capital $40.000. C. H. Morris, J. J. Faulk, W. | 


L. Faulk, Joe 8. Miller, George R. Evans, A. S. 
Miller. 

The First National Bank of Brush, Col. 
Capital $25,000). 
E. Harris, W. E. Turner, T. B. Bobcock and D. 
W. McSween. 


The First National Bank of Radcliffe, Iowa. 


_ years, as the town may elect. 


ELMIRA, N. Y.—Proposals, either verbal or in 
writing, will be received by the Mayor until 
noon on August 18 for $40,000 1-10-year serial 
promissory notes. 

CHARLESTON, W. Va.—Proposals will be re- 
ceived until August 26 by the City Recorder for 
$70,000 4 per cent. street improvement bonds. 
They are in denomination of $500 and bear date 
of September 1, 1902, and willrun for 10 to 20 
years at the option of the city. 


NEw CUMBERLAND, W. Va.—Sealed proposals 
will be received by Jasper P. Bradley and G. 


Capital $25,000. J. E. Williams, Sugar | M. Burford, bond commissioners, until August 


19, for $20,000 4 per cent. bonds. These are in 
denomination of $100, and will not be payable 
before the end of 10 years, or may run for 34 
The bonds are 
authorized for the purpose of refunding $20,000 
of the $25,000 present bonded indebtedness. 


CLARK County, O.—The County Commis- 
sioners will receive proposals until August 23 
for $60,000 bonds. They will bear interest at 
the rate of 5 per cent., payable semi-annually, 
and will mature at the rate of $1,500 every six 
months, beginning March 1, 1903. 


BROADWATER County, Mont.—The county 
authorities will receive proposals until 12 M. on 
September 2 for $40,000 4 per cent. 20-year 


| refunding and funding warrants bonds. 


| of $25,000 20-year water bonds. 
| terest at the rate of 5 per cent. and are dated 


W. E. Smith, Brush, Col.; C. | 


EpGEWwoop, Pa.—Proposals will be received 
until August 25, by the Treasurer, for $12.000 
4 per cent. bonds, maturing from 1926 to 193). 


Kirkwoop, O.—Bids are invited on an issue 
They bear in- 
November 1, 1902. 

ALEXANDRIA, VAa.—Proposals will be received 


until August 30 for $50,000 4 per cent. bonds, 
| maturing January 1, 1932. 


Capital $50,000. Wm Wiemer, Radcliffe, Iowa; | 
F. Stukenberg, P. J. Hoffman, C. G. Wiemer | 


and J. A. Himmel. 





MISCELLANEOUS. 


At a recent meeting of the Board of Directors 
of the Fourth Street National Bank of Phila- 


delphia, Pa., Richard H. Rushton was elected | 
president of that institution to succeed Sidney | 


F. Tyler, resigned. 
been on the Board of Directors for a number 
of years, was made first vice-president, all of 


Francis L. Potts, who has | 


the other officials retaining their old positions. | 


The Board of Directors of the Title Guarantee 
and ‘l'rust Company of New York City propose 
recommending the shareholders to increase the 
capital stock of the company from $2,560,000 to 


$4,000,000. The new stock will be allotted to the 
stockholders on the basis of 60 per cent. of | 


their present holdings. 


At a recent meeting of the Board of Directors | 


of the newly organized Guardian Trust Com- 
pany of New York City Herbert H. Swasey, 
secretary of the Fifth Avenue Trust Company, 
was elected secretary of the company. 


B. A. Eckhart, Chairman of the Board of 
Directors of the National Bank of North 
America, of Chicago, Ill., has been made vice- 
president of that institution. 


The Bankers’ National Bank of Chicago, II1., 
will shortly increase its capital stock to 
$2,000,000. The new issue of $1,000,000, just au- 
thorized, is to be sold to present owners at 
$150 per share. Premiums from sale of issue 
will be added to the surplus fund, making that 
item, with its current amount, $700,000. Undi- 
. Vided profits are $100,000. 








The Jefferson Manufacturing Company has 
removed its plant from Woburn, Mass., and 
its general offices, formerly at 186 Devonshire 
Street, Boston, to Lexington, Mass., where the 
company will have double its former facilities. 


William M. Anderson, 810 Frick Building, 
Pittsburg, Pa., is completing plans for a coal 
mine to be opened near Canonsburg by the 
Witch-Hazel Coal Company, of Youngstown, O. 
Bids for equipment will be invited in the near 
future, which will include an endless chain 
hauling system. 

Announcement is made that the Pennsylvania 
Railroad Company contemplates the erection of 
another shop at its car works at Altoona, Pa., 
at a cost of $200,000. The new shop is to be 


used exclusively for the repairing of steel cars, 
most of which work is now done for-the Penn- 
sylvania by outside concerns. 


Essex County, N. J —Sealed proposals will 
be received until August 27 for $300,000 county 
court house bonds. They bear 4 per cent. in- 
terest and will be payable in 38 years. 


ALLEGANY County, Mp.—The County Com- 
missioners ask for bids for $0,000 4 per cent. 
bonds and $210,000 34 per cent. bonds. The 
authorities give notice that the county will, on 
October |, redeem all the bonds authorized by 
the acts of 1892, 1894 and 1896. 





Bond Sales. 


Mitton, Mass.—The $315,000 3: per cent. 
151-5 year average water bonds were awarded 
to R. L. Day & Co. and Estabrook & Co. on a 
joint bid at 101 92. 

Fonpa, N. Y¥.—The $32,000 17-year average 
water bonds were awarded to the National 
Mohawk River Bank of Fondaus 4 per cents. 
The price paid was par. 

Mount VERNON, N. Y.—The $40,000 4 per 
cent. 3-year tax relief bonds were awarded to 
Farsou, Leach & Co. at 100.375. 


BaRRE, VT.—The $60,000 34 per cent. 16-20- 
vear optional water bonds were awarded to 

. W. Harris & Co. at 101.15. 

New Brunswick, N. J.—The $12,000 4 per 
cent. 30-year library site bonds were awarded to 
a local trust company at 110. 


MoBILE, ALA.—The $200,000 5 per cent. 1-20- 
year paving bonds were awarded to the City 
National Bank of Mobile at 100.51. 

BRIDGETON, N. J.—The $25,000 4 per cent. 
20-year school bonds were awarded to the Cum- 
berland Trust Company at a premium of $675. 

Freraus County, Mont.—The $50,000 43 per 
cent. bonds were awarded to the Cruse Savings 
Bank at a premium of $1,010. 


WATERTOWN, Mass.—The $20,000 34 per cent. 
10-year bonds were awarded to Charles Weil & 
Co. at 101.56. 

SILVERBOW County, Mont.—The $100,000 
4 per cent. 10-20-year optional school bonds 
were awarded to Rudolph Kleybolte & Co. 
Price not stated. These bonds were offered for 
sale on June 30, but all bids received at that 
time were rejected. 

LINCOLN, NeB.—The $215,000 bonds were sold 
to the tna Life Insurance Company of Hart- 
ford, Conn., on a basis of 4 per cent. 

OAKLAND, Mp.—The town has sold $8,000 4 
per cent. bonds to the Garett County Bank at 
par less a commission of 3} per cent. 

Mapison County, Miss.—The $70,000 5-20- 
year optional railroad refunding bonds were 
awarded to F. R. Fulton & Co., of Chicago, as 
4; per cents., at 100.57. 








Spencerlrask & Co. 


BANKERS 


27 & 29 Pine Street, New York. 
Members New York Stock Exchange. 








Rep LAKE County, Minn.—An issue of 
$47,000 44 per cent. bonds has been sold to 
Thorpe Bros., of Minneapolis, at 100.50. 


Topeka, Kan.—The Council has sold to the 
State Savings Bank of Topeka an issue of 360,- 
ro 5 per cent. 1-10-year bonds at a premium of 

917. 





Miscellaneous. 

CuBpa.—The $110,000 Cuban Revolutionary 
6 per cent. bonds of 1896, which were adver- 
tised to be sold at auction on August 13, were 
withdrawn by the owner. 

BAYONNE, N. J.—The city will issue $112,500 
4 per cent. school bonds. 

SANDUSKY, O.—An issue of $45,000 4 per 
cent. 15-23-year serial water improvement bonds 
has been authorized by the City Council. 

HAWKESBURY, Ont. — Debenture bonds 
amounting to $193,000 will be issued for water- 
works, sewer and road improvements. 

ALLENTOWN, Pa.—The question of issuing 
$164,000 34 per cent. 5-30-year water improve- 
ment bonds is under consideration. 


PaTERSON, N. J.—The question of issuing 
$76,000 4 per cent. 30-year city hall improve- 
ment bonds is being considered by the Board of 
Aldermen. 

MERIDAN, Miss.—The proposed issue of 
$150,000 bonds for drainage purposes has been 
abandoned. 

Marion, Pa.—The drainage committee will 
petition the citizens for authority to issue 
$390,000 drainage bonds. 

Curro, Tex.—The town has voted to issue 
$10,000 bonds for a new city hall. 


JEFFERSON County, Miss.—It has been de- 
cided to issue $10,000 5 per cent. 25-year bonds, 
of which $30,000 will be sold immediately. 

LAKE County, Inp.—The county will issue 
$90,000 court house bonds this autumn. 

Port Huron, Micu.—The matter of issuing 
$60,000 bonds for sewer purposes is under con- 
sideration. 








The Otis Elevator Company, of Chicago, IIL., 
has purchased a large tract of vacant property 
at the southeast corner of Sixteenth Street and 
Ashland Avenue. Itis to be the site of a new 
and extensive plant. 


The German-American Steel Ball Company 
and the Inter State Ball Bearing Company, of 
95 Liberty Street, are having plans prepared 
for a plant which is to have a capacity of 
250,000,000 steel balls annually. The location 
for the plant has not yet been decided upon, 
and the plans are not sufficiently matu to 
show what equipment will be required. 


A. J. Logan & Company, of Pittsburg, Pa., 
manufacturers of bed-springs and mattresses, 
have bought the building at Twenty-ninth 
Street and Liberty Avenue, which they will 
equip for the manufacture of bed-springs and 
hospital beds. They will continue to operate 
their present plant, but will remove their bed- 
spring department to the new plant. 

The Stanyon Engineering Company, Empire 
Building, Pittsburg, Pa., has received a con- 
tract for the coal handling equipment to be in. 
stalled at the plant of the Columbia Plate Glass 
Company, Blairsville, Pa. The equipment con- 
sists of crushers, elevators, conveyors and a 
450 ton storage bin. The company was also 
awarded the contract for the car haul and coal 
ed equipment to be installed for the Dun- 
kirk Company, near}Monongahela City, Pa. 
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FINANCIAL. | wigie is 
Brown Brothers & Co. 
PHILA. NEW YORK. BOSTON. 


Alex. Brown & Sons, Baltimore. 


CONNECTED BY PRIVATE WIRES. 
Members N. Y., Phila. and Baltimore Stock Exch’s. 





Buy and sell all first-class Invest- 

Bone 4 Securities on commission. Investment 
Receive accounts of Banks, Bank-.. 

ers, Corporations, Firms and Indi- Securities. 
viduals, on favorable terms. Collect drafts drawn 
abroad on all points in the United States and Canada, 
and drafts drawn in the United States on foreign 
countries, including South Africa. 


INTERNATIONAL CHEQUES, CERTIFI- 
CATES OF DEPOSIT. 

Buy and sell Bille of Exchange and 
make cable transfers on all points. 
Issue Commercial and Travelers’ Cred- 
Credit. ita, available in all parts of the world 


Brown, Shipley & Co., London. 


Letters 








_ SPECIAL NOTICES. 


The 
Twenty-five Years of 
Experience 


in the construction of writing 
machines, which are behind 
the Remington Typewriter, 
mean everything to the pur- 
chaser. He knows that he is 
getting a reliable machine 
when he buys a 


Remington 





WYCKOFF, SEAMANS & BENEDICT, 


327 Broadway, New York. 


Fred’k VIETOR & ACHELIS, 


Cor. CHURCH & LEONARD STs. 


Commission Merchants 


AND DEALERS IN 


WOOLENS, LADIES AND MEN'S CLOTHS, 


Dress Goods, Foreign and Domestic Hosiery, Silks, 
Ribbons, Cotton Goods of every description, Carriage 
Cloths, and a general line of all Dry Goods. 


DEAN’S PATENT 


ARDENTER JMUSTARD. 


Finest Mustard Manufactured on this or 
the European Continent. 





ESPECIALLY MANUFACTURED FOR HOME 
AND EXPORT TRADE. 


IMPORTERS AND GRINDERS 


FINEST « ARDENTER”’ SPICES, 


ALSO MANUFACTURERS 


D. & 8. en Spanish —_ Sticks, Tab- 
lets, Wafers, Etc 


IN CANS, BOXES AND BARRELS. 


W.G. DEAN & SON, 
861 & 868 Washington St., New York. 





REAL ESTATE. 





Waxeew Cavixesuanx 
ESTABLISHED 17% 


E A. CRUIKSHANK & CO. 


REAL ESTATE, 
144 BROADWAY. 


E. A. Cavixseaxnx. 


Entire charge of Estates taken. 








SPECIAL NOTICES. 





Invest 


in U. S. Bonds, and you know that 
it’s a case of full value received. 


In 


buying l.. cs, you are just as anxious 
to get yous money’s worth. You 


get it in 
Carter’s 








GEORGE Y. CRESSON CO. 


POWER 
TRANSMITTING 


MACHINERY, 
Righteenth Street and Allegheny Avenue. 


PHILADELPHIA, Pa. 


141 Liberty Street, New York. 


PITT & SCOTT Ltd. 
Foreign Freight Brokers, 


39 BROADWAY. NEW YORK. 








Lowest Contract Freight Rates quoted to and from 
all parts abroad. 


AG & vo 
xt TAC RIDGE, N. Le ER, 


Sole Manufacturers te the Trade Only of the 


FINEST LINE TYPEWRITER RIBBONS, 


Carbon Papers of Every Description 
Made in the World. 


OUR GOODS POSSESS SOLID MERIT. 


TELEPHONE 


785 FRawxum. NEW ROTARY MAILER. 


F. D. BELKNAP, 


THE RAPID ADDRESSING MACHINE 60. 


Addressing Envelopes or Wrappers to 
any Trade or Profession. 


DUN BUILDING, 290 BROADWAY, NEW YORK, 


MAILING DEPARTMENT: 34 READE 8ST. 
CHICAGO: Unity Building. 











FINANOIAL. 3 

\ DEALERS IN 

Redmond, High Grade 
Kerr&Co. Investment 
fances, | Sonne 

41 Wall Street, N. Y. Transact ry 
eee 1 ae Foreign 

Philadelphia : and Domestic 
Graham, Kerr & Co. | Banking Business 


ISSUE 


Letters of Credit 


in Sterling, Francs, Marks 
or Dollars, payable in 
all parts of the world. 








SPECIAL NOTICES. —_—© 


We Furnish a 
Letter Filing System 


That gives a business man 
the letters he wants when 
he needs them. 


WRITE FOR LETTER FILE CATALOGUE. 


CLARKE & BAKER, 


2SsOoO Broadway, >, 


Inc., 


NEW YORE. 








INSURANCE. 





The 
Mutual Life Insurance Company 
of New York, 


RICHARD A. MCCURDY, PRESIDENT, 


Is the Largest Financial Inatitution in the World as 
well as the Greatest Life Insurance Company. 


Its premium rates are lower and ite guarantees a 
an those of any of the other large companies 


Income in 1901, ° - $65,6:24,305.51 
Assets January 1, 1962, %352,838,971.67 
Insurance and Annuities, $1,'243,503,101.11 

Your Accident 


WITHOUT FIRST EXAMINING THE 


PREFERRED'S ta rma ewe ” POLICY. 


It is sold only to business and on men 
and gives larger Romy for less premium, than 
any other. Agencies in all principal cities. 


Preferred Accident Insurance Co. 


290 BROADWAY, NEW YORK. 


GIBSON & WESSON, 


GENERAL 


Insurance Agents 


BROKERS, 


87 & 59 William Street, 
NEW YORK, 


CORRESPONDEXRCE SOLICITED. 
































